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NOTES or THE WEEK.

0 The T3

S orresz‘z:l‘g of J anuary 5 there is a cable from
Jap - rers? prin el New VYork reporting 2
la,?(;lary 3 theolg in Arkansas. On the night of
<« Was storm uflneSS quarters of the town of Eng-
of tr}fad and Woe(k !3,}’ 500 farmers, Who shouted for
A 1€ town unlé and threatened to loot the shops
ther, lawyer ?VSI they and their children were ¢t
Shoyt Ul ok r. George Morris, tried to pacify
chi) le e owled down by the farmers, who
it 7€ azre ¢y want food and we want it now. Our
Werpe e of t}}’lmg for food, and we are going to get
day (Villing to em told Mr. Morris that the farmers
Stayy St  Zhe work for as little as o cents. (25;) @

O t{l would not starve o7 lot their families
the meantime the shopkeepe_rs——“ en

Sely,

es 1

fulty N an iy ; s :
X poverished condition OWing to agri-

b :

a?ri].(' ” !e?)ressmn (1) and the failure of the local

lo thlttle Rock telephoned the Red Cross authorities
and got permission to distribute food

Cas Ve

Gross, "3y of 115, per family on beliaf of the Red

e 3 istributed the suppli€s, and the crow
= T the time bemg ¢ Bllt,” the Corre-

€ ontmues’ 5

Ir. 2 ,
:;‘}?Oubtegforns said last night that they would
nauSted Yy return as soon as their supplies Were
magl?nd a5 The merchants of [the town ©
Ty hine g, ust either move their §00ds o7 mount
guns on their stores.’ (Our italics.)

Stae accOu"
Lo;fgkof tﬂ%‘ogs on to describe the conditions in the
Gy QumanSas. It says that the farmers O
Dr'( Tought y were formerly fairly prosperous, but
to S of o accompanied by a heavy fall in the
ing Penur gricultural products, have reduced them
»,oependeﬁc' . . Many of them have lost their
W, . ‘§aged e through inability to P47 interest on
: farms .~ (Our italics.

Ny, dre

S bou ] .

:3“8 Zly! atni?s ,tlg pay this tribute to The Times,

B R Hicles: ' A LA often disinfects its lead-

s 'Shas does a S: ry like this has the same effect

N8 ages Sets her %Onerous saucerful of meat Of} our
se pecking all over the bewilder-

Ottmen
t
of odours before she can decide where

first to fix her teeth. The greater the daintiness of
the meal the greater the indecision where to atta

it. What shall we bite on first P—farce? comedy ?
tragedy ? or what >—they are all there in the story;
and really we have fulfilled our function merely by
laying it, just as it is, under the noses of our epicus
rean supporters. File reverently by 1t, friends, and
scent it as you pass. At least something like this
was our primary mood when we saw it., It 1s a con-
centrated extract of human folly, and if we were
going to advertise 1t we <hould paraphrase the well-
Bnown beef-juice slogan to read—The Ass In The

Teacup.
% & »

There are joking allusions sometimes made to com=
petitions between people to see who can tell the biggest
lie. We remember that in one story the prize-
winning effort was: ¢ Once upon @ time there was
an honest lawyer.”’ But this can be put completely
in the shade with the effort : —* Once upon a time
there was a food-less farmer.” We should not get
a prize for it to-day becaus€ we live n a perio ﬁ
high civilisation. ut ago, before the
marvels of scientific achievement W€ o
mon people would have unammously ‘acclaune
as the champion liars of the year. A food-less
farmer ! —Ho! Ho! Ho! that'sa one-er 1
they would have chortled over their qua
Old Granfer Giles would never have foreseen
sound finance would transmute the growing of wheat
into the manufacture of wheatpools.

& * *

But the comedy attaching to this episode is super-
fcial. It 1s much as if some waggich fisherman were
to draw a funny face and stick alse beard and
moustache on & storm-cone : when hoisted, 1t would
entertain the children on the quay, but not their
mothers whose men were afloat. According to the

Morning Post’s account of the outbreak, it appears
that many of the participants
affluence—men whose dignity and self-esteem might
have been counted on a year ago to render inconceiv-
able the idea that they could ever condescend to mix
up in a looting expedition. In fact the account men-
tions that some of them were weeping: and who

were men of former

M
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shall say that the spring of their tears was not as
much ashamedness as it was destitution? There was
?hzeél;encg which we quoted once from a history of
s artist Movement in which the author remarked
alw;;assmg, that the storm-centres of violence weré
limezs l?t places where the people had knrown better
gets s 1sbnot your chronic under-dog who goes
Sresthe op, but men who once enjoyed some measure

authority and initiative. This truth makes the

?l?tl.xcy Ofsdffﬂahon essentially a provocation to revo-
= SS:'U e —refspecpng men will patiently bear the
Consequ:nces of their own errors of judgment, or the
fou: ant ncis of manifest natural disasters; but they
o distrepu lilp with artificially contrived visitations
gt sls when once they realise their nature. Of
Qtarvai'nglel destitution is absolute and physical
; jar OfIOIﬁ d'comes. a visible phenomenon, there is an
o 2(11 irecﬁ;ngﬂrgngt;ogl 2flS tctl) causz}:ls, and everyénc
dir T ood at the n
;::fret it is to be found. The owneers ngirilslte lﬁi)cg
e L e e R
ol e presen isi
};zhtlcaldconsequencg of usingpmachtini:l:léll.lsr.ls z;i:fmtlhe
do}xﬁcene?te? gravity when it involves the mowine?
equalé a(;l do 1Lfe-long labourers, but of the SOCi%.l.
e probably superiors, of the food-hold
all thoroughbred eat thoroughbred ? B

* . %

It 1s a curious coincidence

( that on De
;lltl}?:i;e;rr%ablz reported from Buldana (BC:rrggeihzagt
several vill;;eslzg czilS:é;ﬁﬁtdgrfllagi'gladkbeen goncin
e f outbrea

ogcrjrrrlgcli] a(th]sgc%x}tent. The most serisoucsaui:gullajl}é
e ofl :lwhere a body 500 strong attacked
AT Tee e 113 ocal landlords and mongy-lenders
e o looting of jewellery and other articles,
s _m[g party burned account-books and 7770i
o) thJ;t 2 f\fh They lit fires to extinguish debt—
R athtl}e world’s bankers are inciting the
% lifc-standy td eir insensate methods of depressing
e ofaih in the name ot the gold-standard
i A e outbreaks, Reuter says, was the
bl o c;{zce of personal wviolence.’”” That
pgE oo nstinct on the part of the incendiaries :
e Zew;:}'e insentient documents, not sentien.t
o ciocu,mentsn 1e(§1t men, not the creditors who held
e amoﬁn ,hw_ho, moreover, did take the risk
el AT % th?uil deklrcors; but distant men—
makes them immune fgrompaztlfaezfc ey

* * -

Read ;
cept th:trstﬁlc}n observe that these native raiders, ex-
were doing e.’g’setoolk the law into their own hands
Strickland pro ;tlauy the identical thing that Mr,
discussed last 1\1;::13 .Htlhhlts.Palestine Report which we
mone : » that i
not :v};lictn?()csssto write dowsntgh:?ry cglley WCI:%thI'CIr}g
! .doo{?ﬁs Oi(rl]yato form a co-lgllase.rativeeg’rgciici
d SOmﬁgoﬁfsrt,COnstitutional form;
Sl oyed existing Liabilitic o
out 1ncurriy g habilities to indivi i
tion whicI; 1gagncw oo kean i'lsti?u]tr}g“,ldual's o
a position of s we showed last week e e
I e b un(]inmted liability » t\go&ldbsmﬂ.d i
R it and of unlimited ayt} LS e
ultivators on the other giibonity oyer| the
» * 4

The Barrow-in-F
i + -Furness Chamber of Comm
Britizhtegllzrrin}z;nresolutxon for the Agogigg;f]e r:;f
annual confe Vo of Commerce to consider at its
heavy burde ruf]ce, The resolution referred to the
that if no rgigf taxation on trade, and recommended
concerted refs ;vere forthcoming there should be a
il ;j‘zi ofIA7izenzbers_ of Chambers to Y’ﬂy[
Association o e s WIthQUt saying that th
repudiated this policy, stating that it

could not approve any action which was not in con-
formity with the law. Butitis indeed a sign of the
d within @

times for such a proposal to have emerge
federated body traditionally so constitutional an
correct as this Association. No doubt the members
who found themselves asking for such direct action!
have been a little surprised at themselves for having
got into this ‘“ improper *’ state of mind; and, like
the Arkansas farmers, are bewildered by their strang®
new impulse to lawlessness. We have frequently
said, in these pages and in private conversations, &
existing financial policy would not only multiply
pulses to revolt, but would cause them to becom
manifest on higher planes of cconomic 1if
fore. The cancer of direct action would
up from the strike-class and the lock-out
would tend to proceed at an accelerated 1ate 4y
higher it went. And, what 1s more important Stll(i
we said of these assorted manifestations they Wos
make their appearance at shorter and s
vals, developing from a discrete manageable sequZ
of revolts to a confluent uncontro lable mass oh'ng
volt in all sections of society. Thereisistcs 2t lnd
as a ‘‘ velocity of circulatioh 2 applied to 1deas % r-
plans of resistance; and we may expect that
ceptibly, and unwittingly, disaffected glfoupswi]l
citizens, from the bottom to the top © society: T,
be constrained to divert the exercise 0o thelrtheir
genuity from the old problem of correlating f cor
several obediences to the Constitution to L2 end-
relating proposed disobediences. Dimly 2P’ s 0
ing that in the case of “each group singly the™ din-
constitutional way out, they will proceed t0 o0

ate their respective schemes of escape nu 111~tuti0“'
transforming the character of the old Const!

It is not—to apply scriptural language’t.]a

wish to be unclothed of all constitutional 22

and restraints, but rather to be clot hed upoct.
another, and a righteous, code of civic cond®

* % # Al
c1

ed within & o Lable:
=d to be im®Y Lo
f financid Lhesiscd

uch
in a form in which they could be “nderswlf ,Bfitish
less discussed, and still less criticised: T :_11 o
Constitution operates within 2 controlling itte
straining Financial Constitution—2r an
Constitution. Hence all citizens have bez
round by laws based without exceptiol ci)t a
ciple that whosoever acts against t1¢ ==
tice of accepted financial procedur
fellow citizens; that he is ignoring £ the M2 est:
majority, or prejudicing the interests O " n intefsed
by insisting on his own conscience OF hi> have catpy
But now these financial axioms h Cg‘ credited of
this illusion have been €xpos€ d o1 methodzﬂr
Major Douglas by reference {o facts ago y and tchef”
reasoning which are accessible to every il gtudy. opive
prehensible to most people Wio i authoﬂt?roﬂl
patiently and systematically. Smnce nolcomiﬂg ae
answer to Major Douglas has been ¢ by "pe
the high bankers the case goes again®
fault. The Constitution therefore ol
a sectional Constitution an therefor®
:;{1 ildeal standard, an 1:nco S thi

nd so, acts of disobedience to . pjon:
acts of obedince to the ideal Cp'-]sufll:'tl 0d =
why to-day, men of peaceful spirit e
tion are forsaking their tradltlona,v,o
haviour and are adopting methods © ] they aA 05 11
know they are wrong, yet the ”(iflro;c “}? ’F g

““ Tf our hearts condemn us 1oL ;" 2od.
ards,

All civil laws are by-laws pass
frame of reference that is belieV
Th}s frame of reference consists ©
which have never been formulated and >

1

meastiiof
(512
titutiond o ution s
nstitu= = consti== e

¢ then have we confidence 10We" et O
the Arkansas farmers that their 1SV on
{f unconstitutional ** 1s to damn
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these
days of unprecedented profusion of visible

suppli !
Pplies of the t}:mgS which ensure survival.
* »

Ll g
the rgﬁjsz;nk directorate have decided to reduce
i ividend on the ¢ A ’’ shares (represent-

ng £

capit

year jus

iy galtm;g ;Iosed. Profits last year were 441

e ,129,516, than the previous year.
statement is that

14,372,056 out of a total of £15,810,252

(X3
trade ;r‘llén% regard to the depressed condition of
o the ugcertaén outlook for the future
prudent ¢ . . have determined that it 1s more
t to make a substantial increase in the in-

the directors .

ternal reserves.’’

Ccord;
7 dingly £400,000 is being appropriated out of
that no widows an
A We sréy }:.his
or g ere and there
thelyp{;:,iiléers on finance to emphasise the compara~
e diffusion of bank-share-holding among
We presume the idea is to create the 1m-
t any outside interference with bankers’
as the
it becomes a puzzle to
« un_

withholding of

(2
orp| T:gsuce(.j profits. We hope
cause “‘7 Ul suffer by the reduction.
f, (& have observed a tendency

€ publi
bression tha

ic .
stabi{itmay jeopardise humble
knoy, eiaof the bank. If so,
Certain olfttlly W}}y ““ depressed trade
dividen s fook > should warrant a
SXpecteq rom humble people who could have

Pressir. 0 Spend the mone
T GAT s Y i
COurse th'a nd mitigating the uncertainty.
ividelnsdls only a debating-point-
end for the most part will oLy affect

homes as well

»» and an

an
mveste(é‘l't }211530ciates, S hoteoaldiintan
ably iy now with-held difference,
2 oing o o the whole of the
gf Stageg to receive. The transaction 1s merely
Jancia] raft designed to deepen the 1mpresson

Woqjty, Wﬁ‘fedlt is a very precious
N to Whi) ich even the banks themselves must
e they are lucky enough to earn some:

*

Th, P ® *
belq ?tPubhc Secondary Schools Cadet Association
ildhall on

s

20ugy asnnua] general meeting at the Gui

Office’ It was the first meeting

m awn S recognition of the Cadet mo
angyyy & . Colonel R. F. Pearson, the Camp

n )
r : ;
\ » Teferring to the new regulations, said :
e
Inp, must not slope arms or present arms
S i)

OCUQug 1
IS s rifles: that is ¢ militarism-

7 ¢ mi

e Bisley: that is 1O

An ;e ore,’? Your sports and past!

n Othee ’

0? defmiiefr'om Dorset said that in his arcd they

Ca Whj WmStyuctions whether their

taF > Were €re innocuous and wWou

haé’ ol reﬁermls,slble or not. The

drillleamedyx said that Lt.-Gen. SIif Hugh ]

fuf)” 25 @ ‘31" good authority 74at i
ody even with innocuous

Jag, fep arms.
n ort
“ary 6.) ot the proceedings, S€¢

* *

0n0my and 5 )
o gesture of acifism on the
“rzeéé”ﬁ‘?m. But the savli)n was small,
ing” Ve sm, % igible as a pacifist © ject-lesson.
1.8k this ElctSa the bankers’ encirclement p
!ed S on th 19n-the1r lJrinciple o
lungggft)f whe mStalment-plan_ We
n ; Ca_ y
erltl Spitgeot?’ bllt appa._rently thCy are gO
Shool thy the restrictions now impose
:lqlei'ms affilinteq of eighty-seven public secon
n .
fan ‘gsaand two of these had notified
0 so before the announcement ©

£ an gest

al
) from 16 2-3 per cent. to 15 per cent. for the

thus relieving the de-
But o

The reduction
bankers
y case have re-
and who prob-
dividend they

and scarce com-
hang

held since the
vement was

N0 re But there
Tinjaqcason why we should not have 2 glorified
ilitarism.

imes will go on

D.P. rifles, all
1d not fire even 4
Honorary Secre-
eudwine
was illegal 10
(For a
The Times,

€ wit 2
fe hdrawal of War Office recognition Was an

olicy be-

filching away
have little know-
at changes it will bring about I the train-
ing to carry
d on them;
1at dary
ated to the Association have disbapdgd
their 10~
f the

share

2,568

The

been

a bit
that

om-

with

had

part
an
e

Goy‘ernment_’s withdrawal of recognition. There is
no information what has happened in the Cadet move-
ment as a whole—the British National Cadet Asso-
ciation, to which the P.S.S.C.A. is affiliated—Dbut
the indication is that the movement will continue at
not much under its old numerical strength. Perhaps
some of our readers who have experience in the con-
duct of this, or any related, scheme of “ military ™
training can offer suggestions as to why the prohibi-
lion of even 1nnocuous ifles has been considered
necessary in the case of drilling, while apparently
shooting at targets with real rifles 1s allowed. Again,
with regard to a remark by Lt. J. T. W. James at

the meeting, that
“ the question of training at this year’s camp has
become somewhat difficult. We cannot carry out
squad, platoon and company drill for three hours

every morning, and we shall therefore have to

evolve something else of educative value to occupy

their time.”’

__What is the significance of this? How have they

hitherto filled up the three hours every morming i
We shall be interested to receive information on this

matter.
* #* *

Regulations concerning firearms 10 the hands of
civilians have a bearing on the subject of revolutions,
which recent events in Latin America have made a
lively one. Revolutions nowadays are d'lrectly con-
nected with loan-policy. Hence an article by MI-
Drew Pearson in the Nation (New York) of Decem-
ber 10 entitled Loans and Revolutions » s worth
notice here. The author’s reference 15 of course to
South America. We need hardly say that 1n general
it underlines everything that we have said about the
origins and objects of the revolutions 1 Bolivid and

<ewhere. In content and import the article can be
filg:cribed 25 an extension of the book ¢ Bankers 1n
Bolivia,”” which we have previously referred to. ]§
Pearson gives an amusing account of how E‘Xl[x)gustode.
Leguia, the recently deposed dictator © erg, t'—l
. veloped his technique of government from 1006 un \1v
just ocently. In the early days he had some narro
from being dragged out of his palace an

escapes ’
shotpby his own troops. Subsequently he was exiled,
but seized power again in 1010. In the meantime
he had evi ently been making ¢ private contacts,
for on his resumption o

s The Times would say; I ;
aower Peru becanie famou’s as the outstandmg f{lend
of the United States of America. Legutl}':l tgcjaurle

a national Peruvian holiday. every Fourth oh g.
He placed a portrait o IESISentnNgI?ﬁ;OSi;?t% ePre-
of the Peruvian Parliament. Durir LA
1 ; runk sailor, on shore ea

sident Hooves belln shot an unoffending

U.S.S: Maryland,
%’reorlrx]vit:r? policeran, but Legula'al]owed 1no ’WOEIc‘jhgn
t to reach the ears '»f the Peruvian populace. e
l U.S. naval [ission came to train the Peruviat navy,
a d UnS monopolists g0t control of the telephones
e il eSOUTCES Coincidcntally with this policy
ane o8 s ill Leéuia began to receive loans from

-Wi ;
I(\)If rglo?\dmerican bankers. Leguia not only borrowe
hi(r)nself for federal purposSes bult cncouragid v;;xogi
eLE g
alities to borrow: The loans wen 0 pay
mlunlc;p ecared to be beneficial public construclxonal
whg B8 etc. It was subse-

irrigation
work-—roads, sewers, irrigation, T o
i ver that Leguia @ p
_uent!y discogere jon, He farmed out
mge}x:lgtf!sthe work commanders. I}:Io
; instalment of money to this
egular monthly B ot

sent a T ; b

¢ for roads and that COREICE
comny"lfggténts. But he did not specify how many
: built, or the quality. Mt.

im
miﬁ‘s of roads were to be

son comments
HEeR corrupt than the

¢« This . . - Was no more oL ,
1c contracts are let

thod by which con_structm :
e L ities, and 1t had the all-import-

many of our larger citie

in Peru. As long as

ant merit of keeping peace
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in, we think,
as a banker:
g he readily

loans were coming from the United States, and
as long as per-centages of these loans were regu-
larly reaching the pockets of the military, Leguia
was able to exile his enemies, imprison labour agi-
tators, and run the country pretty much as he
pleased. The military did not drag him out into
the Plaza de la Inquisicion as they had done in
his less-experienced days as dictator.
not snipe at his house at night. They were his most
obedient servants; and American loans did it.”
The author alleges the same sort of thing about every
other State in South America but one.
he says, was jche only government which did not owe
its prolongation of life chiefly to American loans—
although Argentina is over-borrowed beyond any
reasonable capacity to pay. As an example:
‘“ The federal government of Brazil . .
. the famous Dillon, Read loan of
$25,000,000 for the electrification of the Sao Paulo
Although the loan was negotiated eight
years ago, not even the price of a flashlight battery
has been spent towards electrifying the line.”’
The author says that President Machado remains in
Cuba only because of the financial and political sup-
port of the United States; and that Dictator Gomez
in Venezuela, though practically free from external
debt, is able to exercise ‘‘ the most tyrannical dic-
tzlltor;hlp in the Western Hemisphere ’* only because
the income from Andrew W. Mellon’s and other

British and Amer: 1 1

: \ can oil companies “ permi ]

continue paying his army.”’ # L
* #*

supporters and friends held at Jordans
Among the latter w
bered one thin
o him and that W
ker in lending m

October, 1921.
We have always remem
agreed to when it was put t
the prime concern of a ban
to make sure he can get it back, a
made of the money by the borr
The point came up Wi
case of an oil well: ““If,”” h
gave me adequate security for
not matter to me whethe
money, or whatever else h
indeed, shouldit? So,
financing of Latin America, the ban
not trouble about corruptio
countries—whether an electr1
fied anything or did not. Why should t
American investors were going to pd
dollar for dollar, to buy
as Mr. Owen D. Young sat
out of the United States : but what goo
or where they are moved to is of no
sequence to the bankers so
Nor are they interes
goods as such, but 1
such movements.

d to the hypot

e did with it.
with regard t

negotiated . .

; i5 S
ctions involved 15 2
h the fact tha =
ank-credit out ‘The
Call this, say, A1

The sequence of transa
thing like this. It begins wit
given time there is so much b
to U.S. industries.
banker agrees to lend, say, £
tator. But he does not hand
he does is to extend to him t
to the value of £200.
would be a stipulation that he s
goods, but this is not s
banker’s point of view.
worth of goods from any othe
for them by transferri
So it comes to the same &
 the right-to-buy, inherent i
be exercised by someone or othe
for U.S. products.
banker takes the Dictator’s b
to Americans, the final result wi 1be
can public have paid .S,
for U.S. products, w
the United States.
bonds, would, of course,
the manufacturers, but
the principle that th
that the Dictator ac
manufacturers were owing tl
very probable that the 1
be paid over by the bat
but would be applied to the
borrowings to the amount of
course, concealed deflation.
lending country pay in their mon
stroyed. On the chosen figurés,
less money in circulation, an
security-paper seeking
change market,
the impression that, becaus
money representing t
tracted the loan has got
back. The money h

Aicoriiinfg {o the U.S. De
e total of U.S. loans t 1 : 1
?pproxémeitely 33, 5oo,os()(§?og:)a.tm Gt e
oans, declares the author, have been passed on to th
people of the Umted States ; for thesg people had Eh(ei
greatest confidence in any bond bearing the stamp of
a foreign government, and the supposed approval of
tl Department.
pocketed the commission.”’
the attitude of the State Department in matters of
loans has been misunderstood : it can disapprove a
loan, but it never permits itself to approve one—what
it does is to 7aise no objection! This fine distinction
he says, is lost on the public, who mistakenly think
that the State Department has satisfied itself of the
borrowing country’s capacity to pay. The State De-
partment defends its seeming neglect to protect in-
vestors by pointing out, for example, that when it
\ve&oegl the Brazilian coffee loan in 1924, the Brazilian
riegouators went to Lazard Brothers in Paris and
ondon and got the loan from them. Lazard
. 5 then sold the bonds in the United States
ere 1s a deficit in eva Latin 1American country.
merican loans fro )
1926 shows that the total borrowing for ther[::o;%}ge;ot
g that period _]l.ltSt ?Dbout c(:éuallcd the total de-
nments borrowed money, in
meet interest payments, and th(}ill”] bgrcrg:’s:gl
Concluding his article

partment of Commerce,

The whole of these In many suc

ng to it his 11
The author says that

hich have been
The banker,

nvestors pay

A survey of the Latin

more—until the crash c; 2
Mr. Pearson say'su:m}. T
““ According to in i i i
can prove coligusion ft)(;l\]vaetelgntallel?)w’ Sl
officials, it is justified in asking foran
Under circumstances where re
of as many as eight banking hoyses
capital all bidding for a loan, and where th ‘
favourable bidder did not always get % )ri nwa}
collusion would not appear to be difﬁcu’]tI o
tainly the facts surrounding the $25 000 0oosloan
for the electrification of the Sao Pz’lulo’Railwa
are such that the new government of Brazil migh};
20 before an international tribunal and reasonably
. In that case the loss would
pon Dillon, Read, but upon the people
9 ught the bonds.”
We recall a week-end conference of Social Credit

kers and its
debt cancella-
presentatives
were in one

not gone out of the country 1

transferred to anothe
the country in the sense of
world! Tt has dissolved
financial writer unguarc

expect cancellation. about the shrinkage of st

Mr. Drew Pearson plac
when he fixes on the ban
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point of attack. These represent the least part of
the injury they do to the community. For every
shilling they extort in profits they cause losses run-
ning into Pounds. His statement just quoted that
the total borrowings of the Latin-American con-
;ln'ent in 1913-26 have been just equal to its de-
ICits to meet interest payments ’’ confirms the
analysis we have just made. The Latin-American
continent got no dollars, but had to pay dollars. It
coﬁ.]d only get dollars by borrowing them or else by
5‘; ing extra goods in the United States to the value
of the dollars owing. But how could it sell more
g?%ds for more dollars to a people who, by reason
>t having subscribed the loan, had fewer dollars to
;pendp Further borrowing was inevitable quite
part from fiscal impediments to the marketing of
800ds in the United States.

#* * o

ter;I;}i]e situation in Latin-America is worth the at-
§ev010n~ that we have given to it.  The series of
eCautlons that have occurred there are important
o ;ﬁe their character gives them away. Theé,
na hb1°°d1€SS—wh1ch means that the army an
“'h‘gh ave gone over en. bloc to_the other sxdeh—
high 2820, means nothing else than that ;.e
erer tCOmmands have chosen to be loyal toa zé‘-
so 1.7 Paymaster. All these Dictators Jkeep in pow 1t-
@ Ong as they can pay their army; and they go ou
bioWer as soon as they cannot pay_ of are over-

oo ; Jic opinion?
y others who will pay more. Public op
Etl)llri]k Again, in all caseps ¥he revolutionaries most

1 at you can have a TrevOll™t i
ans the lunch-hgur if the right people run it. Bus]]nests
Alll'lcsual\no heads broken, no working-hours Ot? 3
Men at happens is that one or two political gen l:
Mal Who have been sitting at one ot twoI ein
Reaﬁ: Way for one or two other pphtxcal gentlem Ly
Al there need not be even this change, beclau~t :
Sign Lnction of all of them at any tme 15 g v id
Whg }ll)apers prepared by the financi ] gent er;lna.
evertahppens at that time to be paying the. ?rhgs-
“overBeless, a populace ‘expects, when it 1
erthrown 4 tyranny,” to see at least one or two

HCw ; e
Sentlem i i State papers:
15 me n .
S the n with pens signing Rt it

a . only evide ve—o0 i
.ﬂyt Ing has char;cgeectlhgzcgise of the rqulutvlgg;
e §°‘.nt of these observations is this: 1t 18 Tl o
Voo SSting to have such object lessons Of W &g
Civyp Jontrol credit and can pay YOUT mlht?rﬁf over
the hadmmistrators you can do what you Wi° domg
it, AS3ds of the peBple, and get thelr nEpn
Wera n.o if, after an abrupt politica
Omj €Xperience an immediate
elir:mci Comfort and a steargv progress towardz
to 5 2t0n of poverty, that would ‘meanlg00
Whe ﬁl Prospects of counter—l‘e\‘“hmon'—t .
J. o ‘hted atlit would probably )
and, in his book on A0t r
S€ general who, con?}ng with his army ¢ were
district, found that the Inqne}:_(]eglers
exchange rates agamst his oloShe reply
20 see about it, and was met with the Xeh
e ¢h things were inevitable in commerce: t be
dowe®r Was to the effect that the rates TS, ¢
deqle, . the morning or he would behead e Cljeré
are grs' he rates came down all right. o tllers
Say iﬁ\’oral economic ** laws *’ which the bilmthe.
Ve, 1€V are powerless to overcome, but whac )é
by = %%0n will when once they are ordered o dcl) ils
Prepy overnment which knows how to do 1t anc
ed to see the job through.

e s =

de&i Maharajah of Kashmir, who is OB
Eakin te§‘to the Round Table Conference, i
(‘-I'E’Zz';g private contacts,”  According ' e
ity 8 Standard he has paid several visits to e
N connection with the establishment of

advance 11 econ-

at g
dng

e of the
has been

of January 5, which f:onsists of 24 p
tion about, not only’ t

but Persia’s peop:€, !

g)ogff,there is, of course, the inevitable chapter on
Currency and Ban
count of Persxa’fs coming 0N
but the reason for our nOUCH
made in the first few lines which are as

Persia has apparently got b )
the note issue, an t};ece s

o Persila “1:]11 gfc T€P 4" The Government intends
National, O

to invest th
in obligatio
looks like a cas

paper on
o .
ge%i."’ Let us hope she remal

dition. * &

vited Sir Otto Niemeyer t© Comf\nyhow,
putting its

Notes remarks that
sound .ﬁ

ies; A€ | Goci it system
c;)t:)ntt:;S:{r s the Social Credit sy
ste :

counts @

as
stoppe perimen 7
ls)%ct)::er tl?z{n the subsidy principle, ¢

cover t

nunl
f)(r)glar(‘i-cmsumcr.
richer classes
for the feeding O
em! ‘
El:zearr]e rOf the subsidy th(:’lz)lS(
We hear talk among POV
able vote, but here was 2 I€
the transferable loaf.

new Kashmir State bank, in which the Maharajah

is greatly interested.”’
¢ The bank is to be managed by Indians,
worked on the latest principles of banking. . . .
The State will have no share in the administra-
tion or working of the bank, but a supervisory
board will be appointed and will act in an ad-
visory capacity in so far as the directors are

concerned.’’

At one time, when a man’s conscience bade hu?l
atone for youthful follies, he entered a monastery.

Now he establishes a bank. ;
for both institutions symbolise the saving virtue of

It is quite appropriate;

Renunciation.

* L4 *

£ lement to Z/e Times
an e p. of informa-

he exhibits at Burlington
le. econOMIC Iesources and

Tn the ‘“ Perst

i s interesting as an ac-
e e to the gold—standard,
i the remark

follows :
f banking in Persia on Euro-

¢ The inception of D :
pean lines took place in the year 1889ju1vivslsende
concession  was granted to Baron .

Government for a perxod

- richt of note 15Su€-
lusive righ e

Reuter by the Pe}gsian
60 years with the exc
0Afs a I\}I/Iinister of State recently expresse
1ned from his country - !
}iz;lot)}f:l?ung]e > This concession se;\;e% as the
basis for the formation of the Imperia
3

Persia.’ or
ank

the

ack the concesslo

ote !
nd by notes issued by

the notes
Powers. This

Persia and takingb%?’ M
b G ns i that happy con-

* .
n-
e ed to have !
nment 1S alleged tO &
s and a

The Brazilian Go

finances 11} Ol'e er.
1 it. €
oing there to do 1 prail bas TN

pancial practices:

of those
st promising
was taken,

1si rite dis-

g on to underwrite
nment’s decist : &
e Sdo ‘l;e; pakers to their custompfs.ssociates
: valslol‘)‘;actise (for Sir Otto axls'l()ll:;gda s
it v d this e.\'peﬂment) it m 3o e
cation to
1 igher eneral taxa >
g rcqu11\§cde£]1ilcss i% was a ge.neral sub
e this or that partxcular pro-
at the expense of the whole
1 subsidy) but to gf\vell—y
idea. because 1f the

a5 a great idea, use

jh “dqc? nni fuss about being taxed
o le?c poorer classes they could have
_ ded that they were able to get a larger
8 lves by eaiing more bread.

jar.
there where the mo!

the cost. \ :
. it was not given t :
his employees at

ty (as our own €02

liticians about the transfer-
al ice~cutting proposition—
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Current Political Economy. a{)e can (liae seen from the fact that when the Pméessor

. i 1 obtained his statistics there were 2,300,000 Unem

me%ltrcrl;!lrinshttances are possible in which a Govern- | ployed. By the time his ﬁgurZsr\w'cre3published they

ght want to communicate with its entire | were obsolete; the unemployed had gone up Fﬁ

hey W1

people more quickly than 1s attainable b 7
gdper; for example, in the event of war, oryth:es\t\llsl-
en bursting of a spring of intelligence in Parlia-
ment. If the Government, for instance, wanted to
try some new way of paying old debt's, it would
1\\/dnt _1tlo instruct the people at least a little as to
:ow. the new idea would work  Undoubtedly the
:Iglm1-nat10nalxsed B.B.C. is the appropriate medium.
he speaker by radio has the biggest audiences
ever addressed by any publicist from Demosthenes
or Cicero to Colonel Ingersoll. It is not a political
}neetlng audience, either, out for an evening’s free
tilln"' It is very largely an audience of knowledge-
irsty, serious and ambitious young people, as is
evident from the kind of advertisements inseri:ed in
;15 we,l} as the enormous circulation of, ‘‘ The Lis-
1ener, mmto which is lumped much of the most
earned broadcast matter. The one awe-inspiri o
}'Igason against the practicability of the Chlziplrl;lezi
e
‘ i ntingencies, was too
{{’; d?onﬂagl%n tof carry. If the possibilities o;fzrsl'?;
Satio Had cen foreseen, a somewhat similar reason
astonis};eci3 Zpl)ég\lfsr;tgg ];S e Thaceen
A t%m:aat the number of people
_]USélfy amplification for m}i,llilé)]rlgorcf?nt e
s 1 ears.
adm?rsatheOf tﬁeﬁ%.B._C. on this matter is, of course
bl Is in most of the time with stuff
it s£11f:f' ngsl,v an apology for the lack of worth-
¥ ﬁot\ob I. ~ometimes, unfortunately, the apology
ol vious. One is left in doubt to which. cate-
gory the matter belongs. e
#* * #*
For example, one would su 1
J ; ppose that a sym-
E?Stlﬁén I?In un;:mployment starting at the beginr?izlg
the top of the bilin * The Listenerss was.intoaded
= 1 e Listener,”” was intended
Henry Clay, Is imtdtced by ther Bop.c. aoroosey
B ce e B.B. £
?\ﬁ?}?r of one of‘f)ur Rest boolz,s on Unemcp.lo?finentth’(E
pecteda actalf)'ll:zslllt thLaIt’ P)rusft as written). But I sus-
hum(f)'rlfit zf the Rabelais?aﬁsssé)}foocllay YR g
. The first essential to a sfandi i
social problem is to re;(l)i:cn}t,hglt]dlehl;tit)rll(tr::%rlo(gittihc:: :‘);gng

employment may
causes.”’ Y be brought about by many diverse

‘H ;
‘ur(gg’m(!ghc%te of the professor not to italicise
Hom i e 1s no doubt satirising the young
e d0 ectured the pneumonia patient on the
Inbonia :n cll'e(tih(::andf forty ways of contracting pneu
) n forgot to make up th T
pael p the med
e r;;lrnyvletz;.lmed professor does not develop in cljilt’;?i
his contr'ibut~0usands of Caises of unemployment
g to‘%‘;fto the symposium. Like Rabelais 112
doubt the otherecrzjlz;rcnples “’het? e NG
: S€s are t i )
which I shall, therefore moakee e i bol
not reading. ¢ A special point of
Tl el
he most 1nsidious and ogre-lj
10us @ e-l £
plgymem,. according to the pgrofeslsgrcigsfl Of‘
5 the f'zcnv'ity of industry as a whole See:ns tolf?uctu,t 3
& r, as it might be phrased on another plane thd e‘ld’
0‘:)01;1::;1 walsI run over by the bus because the bug I?an
1e old woman; or the victim was noj
1SS 3 was pois
:lf(l)e arsenic because he took it. The scisnceobn‘?decbo}i
wi?ihlctshxs very helpful, and one sympathises stronel
T thﬂsc many professors of the subject who )e}f
Son'lAy : at the working-classes ought to be compul-
certainlnst}r)ucted in it for Finance’ sake. Thinggpare
Se th)ére'ad' so bad that somebody really ought
sty s nothing to be done about it, af least to
nomics and learn why. How bad things

Unem-

By the time these are published t
also, no doubt, be obsolete, As the shepherd said
what is the use of counting them if the number 12
never the same. Still, let us not be disconsolate.
‘““It is the persistence rather than the severity-

that is novel. i d
After all, individuals have starved at all times,
more of fewer. One individual cannot be mOreits
one case of starvation. A million or so starving
means no more for each one than when only
thousand starved; a fact which enables the 'PIOfCSSOr
to say a good word for the Victonans 4.
Edwardians. In the light of this higher knowle gt
I hope never to hear our parents and grandpare?’”
spoken ill of again. mber

2,600,000.

A Most readers will remerry
the youth Movement being what it is—that, Unem-
basis of a mere average of four per cent. © un'sts
ployed before the war, wicked agitators, C‘?mmun;o
and anarchists, used to say that Capitalism = tle
convicted of anti-social inefficiency:- Evel gef%llf
Liberals used to view with alarm anything overds as
per cent. of unemployment, and wag their heaCey e

to whether the structure of society could bear 1
Professor puts it at last into right perspective:. it
““ Since 1920 we have been in a position to "&"lt'hsfng of

the pre-war figures of unemployment were SOMe€

an achievement.”’ i1 of 1o

We shall doubtless learn how good is the evil ©
day when we see to-morrow’s.

* »

e than they aré

Things would have been wors
e\'cnted by

for the fact that
‘ The suffering. . has been largely pr
unemployment benefit ’; ¢ the
uced thad for

from which it may be confidently ded
professor is not gne of those n};uc leglslatewo“]d
persons whose dole is about to expire. Thes pank”
also, he says, have been vastly MmO
ruptcies if bankruptcies had not been panks )

“in many cases deferred by the action of U st he

supporting for years firms that could not other

met their liabilities,” deduced
from which it may be equally conﬁdentl}: go‘.’ds
that their liabilities were to pro ;
for which their plant was suitable,
for the production of which only banks arr
to hold plant. However, the truth of th€ 4
case is evident in the poverty of the bar o,
from their self-sacrifice, and the fatness
dustries, arising from their parasttic
the banks. It is quite clear from si
first contribution to the broadcast symP e
we have not much control over our .

he

to wait for something, just wait, O o2
) Mo e a €
murmur not. The worst of 1t 15 that l‘;;t for so?

wait for somebody to do something
thing to happen.
* When the world recovers. § which pehfc
How human is that trait of 55i€nt15tsh'ng5' 139
sistently animises unco-ordinated e hich A
Greeks did it with trees and Stream% lith atoppe
quite picturesque. The chemists ¢  esque, pe*
which was quite useful if not SO P‘d-r'utruril'lﬁz b
economists do it with the world, bcd wal
haps, as an old woman on @ SIC* Tp. eC
recovery, and receiving advice from ated ghat z
as to what to do—aflerwards. nes
old woman has a good cont -
by the ordinary processes of nad ure,The
look for some c%arring for her to do: tives,
actually gives her (and us) alternd
them, joined by either . . . Or - - %, for 9%%
(1) Either we must find outlets
omic activity

ih]
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2 ;
ion ) or content ourselves with lower remunera-

tio
I the(sr)e c(){r suffer unemployment.
S zfer was rendered more cheerful by (1) he
e something quite different from what the
1c doctor was ordering.

Th it = *
€ professor’s learning, it should be acknow-

ledge,

lineg. dv{]r}fﬁly'. 1s very great. It is evident in every

teach 3nyt§i it would be presumptuous to offer to
2y not he t?lg to anyone so learned, perhaps we
0 little o ought too forward if we make one or

clear that h‘?ggCSt'lQI{S- For instance, it 1s quite

1s definition of an industrial system

Wor
t“:d be as follows :—
mechanj .
humanityagflsnl') which has the duty in the name of
Purchasin, - 2bsorbing all workers and thus giving them
::me of ebﬁigz‘:g;’ ‘}nél which has also the duty, in the
T 3 of dis i sith 2 rork
Now ?d“Clng Sl pensing with all the workers and

: 1f a
mdustrialle;1 med professor does not know what an
“con Mmics ﬁSte.m is, and his special subject 1S
?bout other e is bound to make slight mistakes
on of things. So let us suggest a re-defini-
t emecI}: Ustrial system as
0 the na:::lSm to which should be delegated the function,
"eQuiraq ¢ of the community, of producing all the goods
and of doi,f,,“” the individuals forming the community;
for’ dist § so with the least possible waste of labour.
s:ssor. ‘lnctelon is doubtless too subtle foﬁ. a pro-
s were very quick in the uptake he wou
glstributoir,;ce that no pr?)vision had been made tor
t]?"e to mgkpul‘chasing-power_ No. We should
€ axe additional arrangements. Indeed, as

ndygg,s
:lsslg Sttrlal, system is capable of doing the tas
ready 1. 0. it, the additional arrangements S€et

N/ behindhand.

¥ * *
he revised d?ﬁni—
ther defimtions.
define

i The o ¢

On COESFJCSSQr ought to give t

\v%r e){ampleratlon. It affects ©
tker o '@ the professor would have to

he industrial

for

wh . .

M hae OO in the name of humanity th the name
in

o
I : ef’ﬁcie::s to provide worlk, and with whonl,
djje 2ves t}c{v' it must dispense .
\voeilma coe poor worker in a nasty dilemma. This
0: €T as uld possibly be resolved by redefining

e g, =
trig) O Wh

| P 0
Sary, Ytem e

e indus-

yunity, th
g ¥ if neces-

» In the name of the com
also work

ught to provide goods, and

to perceive these

ut
:?btlpleas
all he knows an

e&es.e doe"0t :i(sik a professor
Inj ork 1...¢ Would have to scrap

1m§]}?t asl‘: ll“mself. It is too much to ask-. f
ing St ¢ll ask a professor to perceive the scientific
{op obtains of the fact that any man can gV orders,
The t0 wh clivery, of more goods than he €an pay
Qthas L%1 €ver class of soc1gety he belongs-. x
llrchill 1bton could have more yachts: an Mr.

ag 1t iy , More hat ~_this advertise-
a f ats. Mr. Drage—t ger shop sO

upni € One—has just taken a bigger

S chz?iy Mr. and Mss. Everyman with more

whrs, and collapsible bedsteads; just at the

Dne“’s te}? the professors are broadcasting the

t}]urchas' at Mr. and Mrs, Everyman must ElV.e

e hailng"p,OWer. But let us give up the pursuit
ay, Or risphtg"g distinctions.

! t e * *® p
;Q h:lorouSSernd time in one year Punch contains
hn%uve Ce bicture. The second, like the first, ought

U hcemen the political cartoon. In reply to the
b'“ o ent that So-and-so had received 2 kmgh?:
nt ;he cos the question, ‘‘ How man coupons?
thoh b »Flh‘c-artxst and the editor of }l’umlz, over @
R aie b eicFalitaf}}” Fleet Street, will chuc lge
3 gets the wrong laugh by suppostl
“oupons  differ essegltialhg/ f r}c;m pound-

BEN WILSON-

Drama.

Betrayal: Little.

The critics’ reception of Andreyev’s * Betrayal '
appears in itself overwhelming evidence of the re-
turn of the English to their insularity, out of which
the war pulled them at least part of the way. An-
dreyev, who died in 1919, was considered in his
native Russia the greatest of realist dramatists next
to Tchehov. His comedy, * He Who Gets Slapped,”
has been seen in England both as a play and as a
film. *“ The Seven Who Were Hanged > was pro-
duced by the Yiddish Players six years ago. tﬁg

on

much said, most of it, indeed, announce

programme, it follows that what is required from
the critics is not a mere statement that they were
d-so gave a good perform-

that So-an
harrowed, or tha b to formulate why he has

ance. It is a critic’s Jo ¢ 1
certain reactions, ancji to discover _whether his
failure to be dramatically absorbed is in the play or
in himself. Such criticism 15 hard )vork; llllex}cq the
English critics prefer the idle security of their nsu=
lanty.
InyView of theatre prices alone, 1t can be asi)ertg:d
that no play runs anywhere, n New. Yorlé, th:trliss
Berlin, or Moscow, unless 1t h‘e’ls merit; an e
true from ‘‘ Maria Marten,” ‘‘ Abie’s Irish Rose, -
or *“ Marigold,” to 2 Cochran Revue; and that evﬁ?
successful author, from Mr. Edgar Wal.lacle touali:
Arnold Bennett, has possessed undeniably g

i first-
1 counted for his success.. Not all
ol commercially successful.

s work is, however . :
%?3 nearer to ,gem'us thé fewer persons 1mmed1atel)
understand it, it be the Chnsﬂanﬂgospﬁ}:
the new economics, Nietz,sclzs’s ps;ijcr}:kol-’gt‘;’ x;)so -
cal intuiticns, O Rayn'al ’SwaTh\Sith D e &
For 2 ulhe English critics y T st the

1 it t1 and
n;)}il: undse;)s,ta;: s to sit tight Ve i e
others : ;

d, at last, PO
<pressing at least their 10
i i ise anything t

upon to Crithll
e very long DO 1 :

ggtfx?;e wifly tell their pubh:t that they
e cpntex}'n]ismofor their magnlflcenlt) The;
‘e or the book-mark sup .11']ed ¢ ajxrl
1“%1isher or some other reason w u;” e
f;otheosi’sed by being cdalled tis:e\c&rgg: g o e
i jon dramati i :
el plalydby da irfloll;'gsgown country produced }:n Enng’
“the and 1 doubt whether any

acknow 5
the first time; j e e
o f}?::s devoted as much space to 1% ?'?, tc\)vhich 4
e al comedies or Twelfth Igl% c;r,e s
fali?écrew'iewed zzl lscore oésgi?::]v,esinki'ng iR the
iticism i idly, uncoBsC =7 ilely on remimis:
Cntm;r;irlsofr %ginif/iériw, to live senilely on
s i ; . .
: mme note, 11 the in-

cence alone.
It was a pity that the P no doubt, an

the play, O™ e of the intellect.

sts O
et d the phrase,

‘c 1 " as
nounced Betraya er st
Not only has 2ot Sy member of the iCHei
but i veryc:hic state of rCCCpt_lwty.for a thlr‘1 Recl;i)e "
into the Pslllit y of which associates 1t mthq g
mtellectu.é; true associations are th_h such p’ly. g
where?lslllo?s and Strindberg’s. I d];l no; nre.I e
erar:a;‘me note before seeing the play, the word
prog iled in any sense conve¥ather—,, will be an-
e of extracting

1o Strindberg’s
o r. %

il a thriller next, 12 the hOPho enjoys Mr.
nounce” %’ a stall from the man W0 SRR e
the pricé 91 ¢ oangsters I promise that the de-

Chicago gang y attracts every-

Vit ed.  Only indecenc g

e wﬂ% ilcr)ltilsczllcscg(r:: of more than one sort, }flrom ‘thf

00" iven when the villain enters through a slot-

kmdl %wthc awful pain of Othello’s realisation that
o the @ ¢

he has been e a scientist who was obsessed

% al * treats of
Betrayal f”ﬁi};’qht He had spent hours look-

allace’s
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ing into the e i i
e ? }},ICZ of a tame ape, trying to read its
tory, and had woven a fantasy round its past
seeing in its expression transmigration from human,
possﬂ?ly regal., estate. At its death he decided tc’)
experiment with himself; he would convince every-
body that he was insane, and finally have th )
on doctors, scientists, police, ever byd e
ing tl}e greatest hoax of all timey c])3u};’ }ll)iy f e
not of the harmle i c r i
oL T ss variety. It concentrates on kill-
s SE , a successful novelist, of his one-
o eloved. He does so by pretending to com
pose a novel, and pretending to b 1 ically
ignorant that he is acting w%at h i metancho}lalc? o
the murder his friend e
e e ends are shaking their heads and
r helplessness. Afterwards he 1
as a dangerous lunatic F TR e,
Y the moment of
murder, however, he doubt e o Tl
A er, h s his own sa
Elﬁe power of his will to emerge again grl]tc}i’ ’t}?m;bts
tesatts e:gerybtzdy treats him as a lunatic’, and hiz pzrlgt
~against it as evid 1 i h
unglstakably mad. R w e voes i
uring the earlier scenes on
adaptation of this part has b:ervlv zzdersuwél s the
?itz)ght to <zl'ilave been ; one asks consciou\: ec 't_one e
Uonsoch 2, What purpose, scientific o1 e
s "f?experlment R ’Where i ctgr personal,
o Gradually, however, one is caS i Znecesslty
Whethxermse of one’s mind on th rried away by
whe er the man is not really insan e problem as to
en ioqe R e Wae,_whlle before the
Mg nning, and, nevertheless salpsanciitom the
th?- Orage’s gradations of I,nn0t_persuaded o adone
ing but imprisoned Cy L B ey
e ed outside of V
anding by the v social human under-
of *“ Betrayal * eryh§ulccess of his trick. The themre
iyal ~"—which 1s an it i
(f):blthe forlgmal ‘“ The Thou e}i{tc"a’uiqt tl}tlle in Place
ciseé3 ?h the boy who cried  Wolf ”151.%eat1 St
.the power of thought in a simil e T
promise anyone who wi et
e who will take so much und
fascina(zed]ebtheitre that he will be, not thril(li;(sitagdé
y the inevitabili L@k Xy
e e th:v&fgrk:lhvgrs c;ri;aéhe diagnosis of
R;zsd rlrfe r?Otf’ one will perceive, losingogrﬁa?t' S
S otten seem to have excess of s
S A e reason, as had
nfoge related to the loss of con’lmn rulR
geu es the intuitive perception o(}n-s}tlanse, L
leaz:(s:{on must leave off. But, as A c} e
e e e e
tarianr{ ,myscl A o e ilast interval
the lasltsrzr:ci salfe, -A}r;dreye" would sal\-;e h?sr v]}utman_l—
: might have sa o
gr}:zfn Eilgshqr niver falters, oncg ehi\rwrxlr};ge %)f jhkiouble.
Bl e : een given his
e pening scene; and th
i e last scenes
e air of doubt, characteristic of
e so richly stimulates subse e
psycholo i i eiice
gical fact which comes out of

Al’ldreyev fo
) r example. 1 : .
of the diagnosis th;Il)te;’L is the appalling consequences

bundle of dangero 2 i
rights, requn§?bili:lisesexgi?5éve’ :
give or receive communicati =
mind withstand that ? Comon.
‘;Qn odf that one psydlologicglarff
jnlsr:gﬂcllﬁ has contributed to thec dramatisati
s on(}: e; mere idle, metaphysica] specuzlaalts_,atxon of
L3 £ C?Q“"?’ of the king whe delibelotn’l t
el gtotmsamty because he obtained mora iy
ha ate. That, however, ig g b
eDchmc. commonplace of
avid Horne has been sufficie i
{)gr(fl(())rr}rziancelgs the lunatic. A]t};l(;ll};g r\;;f}e}dscf?:; hlls
o b()r:)hse f, he ought not to have been allo»lvl'(ceil
e E)l’f)dll(‘,tlon and setfings as well, h J(
arty congratulation for the -sett-in’gse;ne(i

s a thing, with no
ding, or power to
Could the sanest
with the formula-
t, everything that

also for some features of the production. With the
exception of one actress, who, appropriately, played
a servant’s part, Sasha, and who, inappropriately'
has a Scottish name, the producer succee -
almost entirely banishing both inaudibility and K€t
sington diphthongs and triphthongs from his Stagef
There was also some good acting besides that

the producer by Flora Robson, as the beloved; Y
Evan John in two parts; by Pascoe Thornton as the
professor, and, perhaps the best performanCe.];i
Fhe play. 'by Margery Phipps-Walker, as a hos?
nurse, the one surely sane person in the plays “{he
had no thoughts, and who was content to .
lunatics if she could have the relie
church just now and again. But I am €90 e
that by not duplicating producer and ¢ star, gn-
meaning for the later scenes could have been
veyed in the earlier ones. Pa

Music.

Severe. indisposition, coinciding,
would say, by an ingenious device with a0 "t
test 0L

lack of any musical event of the sligh my
or importance, must explain and apolog1s€ fo: of
silence for so many weeks. It is }'Jainfu1 that, of
resuming my activities, I should have e Starhon'
with a sort of elegiac tribute to @ great, " it
oured and deeply admired friend, philip He>* Jos®
or otherwise Peter Warlock, wit whos® o
through a wretched accident, for no S2P€ “iourt

distinct f1O% a0

acquainted with all the facts, as Bas o
nalistic_inventions, can regard it Otherw‘lse’us oﬂs
age in his early prime of life, 1s gone from. .- ap
of the finest musical minds of our timé, & rinS‘ /
writer further of unparalleled brillianc® ;.o ca)
and subtlety. What I owe persond y. oship I ci‘;
encouragement, sympathy, and champio™at by
never adequately express, except to 523 ress i
and now is my bounden moral uty to €*P
obligation as best I can. Ik g

A song writer of exquisite delicacys
craftsmanship, and flawless rightn€ss ed by o
he has been equalled by few and surpas> posof
fewer, and those happy recipi
cards imscribed in a freakish m
him in a microscopic, dainty,
writing, typical of the perfect
plete lack of loose ends about any P
sonality, have a poignant reason 1Of ot
these memorials of him now. have © I po!

It is unpleasant and incongruous to 02 atter b
duce a jarring note into this tributeé, 2 lin‘f 2 r‘f:tfy
it be small and inadequate, by reg!Sterth; Cnﬂhicb
emphatic and indignant protest agamstlarks 5 o
gratuitous, offensive and grotesque red friff“d o
a certain composer—a self-allegeC . houl ea”
Philip Heseltine’s—saw fit t0 make th he i1t
being called upon to give evidence ;‘l’t vith thf’e i
This gentleman, whose ** friends'P R
Mr. Heseltine, those who really knew 4 of 505
timate with the latter over @ g i
ppqslng

have the b
: > best of for su
st of reasons 'mpertmc,nt

than acquaintance, had the ot me! ‘
suggest that a man of Philip HeSe]tI”f publi€ i’
moral calibre was depressed by Jack 0% ¥ as ol ok
nition, a suggestion as fantastic
Philip Heseltine had, and knew 26
nition and appreciation of those 0P
tion and appreciation matter tO L
his name was a househo wor il O 1o
public, a public, further, W

-

as !

had
; whos® y
aftISf'aml

the
) e re€

! hose aPPLL nder oGy
J 2

verse it is a damnable insult anc .’
memory {0 imagine he would ‘¢
scended to give a moment’s thoB& 5
vice this gentleman imagined P> 0o ory
either to truth or to the artis

e
v
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easy t
could I?Otseei’v for statements so fantastic and inapt
like mygel% ﬁ EamOment s credence with those who,
It of twe,nt;l ,known Mr. Heseltine for the best
Pestilent non y years; but it is important for such
tine’s memo l_zflrilsse to be contradicted lest Hesel-
now h; y 1S wron ; i

ow him e ged by those who did not

KAIKHOSRU SORABJI.

Sweetness and Light.

The ,
‘[:'Ias pecﬁ?afhat,%ro_duced Izaak Walton’s ‘Lives’
Ooker, ‘tha}t ot great Churchmen, Richard
[Ii:iemy Taylor ?avmed and judicious divine,’ and
ang Prose,” Don wo of the greatest writers of Eng-
Gig Herbert Nicha Lancelot Andrewes, Vaughan
I ding e 3G olas Ferrar, the Quietist of Little
Roglesant,’ andnélme is familiar to readers of ¢ John
mi S these rashaw, who later went over to
d; but be:{le the names that come first to the
£ OWN ag {he (l:aesbﬂ?ese there is the little group
ticyr <0OWD 55 t}I1n ridge Platonists, who are not so
bid.tal‘ly fashion EY deserve to be. Donne Is par-
°Wny of his pe able just now, the essential mor-
of thge"eratignfugls making a special appeal to our
Crane., Period is t};'l t the more characteristic temper
thatcf:ft o e sweet reasonableness, the tol-
anq +0d in Ho ISS not of weakness but of strength,
so X Herbe 3 er’s great * Ecclesiastical Polity 4
nesl:uch u,.er S poems, And this reason,’’ not
taly:OF a indreaspn or rationalism as réasonable-
TMg-cry of of inspired common sense, Was the
Johy “dwOrththe Cambridge Platonists :— ch-
Smlth. , Wilk ns, More, Worthington and
Otjp; - MO
glgﬁdlly ‘;fg’ent. according to Dean Inge, derives
tlon ’rectly frn the renaissance of Helenic culture
Cryep. OF rom the attempted humanist reforma-
Vitha Colet - and More, which was
the Urin;\r t}f“de strength of the Lutheran pro-
tre.SCVente e religious and political upheavals
i e? n I:“th century this little group, W ich
ﬁ'on..,oleranc Mmanuel, Cambridge, stood for reli-
elig'~ Said De' Men cannot differ by true Reli-
;9“ to ~or- Whichcote, ‘‘ because it 1s true
ang njamin av%'rge_n
%{arrff" IZioy hichcote, the author of these Moral
9 it~ im‘s phorisms *’ (Elkin, Mathews an
g Shop Bulted Edition. 7s. 6d.) Was, according
ging rnets,a man of rare temper, very Il
- Tillotson says in his noble funera

SQ Obl
T U
Of ch aséé he haq the rare gift of an open min
o se to the end of his life. He W3° 2 man
})“t ree Jas e)"{lﬁe; as elector to posts at the Unmvers
t}?ciu Plieq th orted to “* have regard to the giodly
hey cse « -2at he would chooseoﬂone but s¢ 1plars,
th‘lug}?nnot iev may deceive me in their godliness,
e onn their scholarship.”’ The Aphorisms,
& 1€ oh,18 twelve hundred there must be some
Dsus and dull, contain a mine of wisdom.
icg © e =1 .almost unobtainable for many
thee. oduct; publishers are to be congratulate
Y g Obll'on of a fine edition at a 1¢# |
TO DubjE o on to them would be doubled !
. rehe Iﬂpanionligljohn Smith’s University sermons
Q (=) ume. ;
Sop M0te of Whichcote’s teaching is this

\\'(\
2 COI] . o 3
e sider, what is becoming reasonabt]g
us, as

0
od 2 We s
mgion Qndﬁi}ﬁall have a Rule to gmde
QxS AR OT :
¥ a ;:,rbl rasr(?lm e of his contemporaries
Y Stury ily imposed from without; f
‘;urt ﬂs growth from within.
S the ; : ¥
Dives tworl‘ and business of Religion
" Ru’]eofl‘ficlonc,le the Temper of our
of Righteousness; and to incorpo

W
was some-

or him it

and of
Spirits
rate
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the Principles of our Religion, into the Complexion
of our Minds.
and again:
We must not take Religion upon us, as a Task;
nor bear it, as a Burthen.
and this—has there ever been a more beautiful
definition ?>—

Religion begins in Knowledge;
Practice; and ends in Happiness.
and here in his conception of that difficult term,
Communion :

In Spiritual Worship, there is Communion with
God: for the Mind, when it understands, does, in

a sense, become the thin that it doth under-
stand : and in Worship, t e mind receives the
form of the Object it worshippeth. utd

Another of his pleas for reason is worth quoting if

only for its style:

“The Government of Man should be the Mon-

archy of Reason; it is too often a Democracy of
Passions, or Anarchy of Humours.

and this:
The longest Sword, the strongest Lungs, the
most Voices, are false measures O ruth. .
s of course topical in the age of Hudibras:
human Nature more, than false
of an Heathen 15 more
1 of a Christian.

Douglas’s philo-

Procedes in

This wa :
Nothing spous
Zeal. Thg:a ggod nature
God-like, than the furious Zea
And here is the core of Major
sophy : ) '
Using and Enjoying 15 the true Having.

i ted for most of my facts to Dean Inge’s
I)ril;ipaé:fieb 5 ho harbour 2 natural grudge

against the joumalist-de—luxe of the Ewvenmng

1 Inge the au-

dard, 1t M2 be said tb :
f}’fg;zit;ron Chris{ian Platonism 15 uite apot{]e;
n._ Anyone who has the least interest i '
Isx:;ll)j.ect should read his ¢ Platonic delt\onS in d.%
S Reigious Thonght” (LM and which
from whch S *F his illustrious predeces-

is a book not unwor b
i aul’s.
sors in the Deanery of St. S {ciuAsD JOYCE.

The Films.

Films of 1930—I1. )

3 “« & 2 Cd

Wwith the exception of “ Drifters, dWthCtl(l) rSlVlVOhV;Se

that in John (Grierson England has a dire e
work should one day be comptzgf’s;
the great Russians, the best nativs

«Two Worlds,” which was rected 1Y S en:

S m. From the standpoint © reaT_\] el‘ e

< Th ’

?:?;iinment, Elstree’s best \;Vn uss ol o

honourable “nll,eoxg;gnEnds,” the latter not on

s account O the admirable per-

anne Allen, who stole the picture

dna Best and Owen Nares, and made an 1m-

nd )
S reputation: ¢

There bzflf:e:e:evelr)a] candidates for ‘electmrf)

= lish flm_of e year. | RS S

?Yorsft tll:lra]glcl;l.l’.' « Elstree Calling, The Flying

Infathe 5o plunder,”

¢ The Flame of LOVvE
Sc’(ﬁ"sman\}enow Mask,” and CompromiSing
of e

Daphne are all hi > lis are also,

% 11 high up oB the list, as g
bnl_ e e ; 1;unber of otﬁers which T purposel; re
elieve, t

: 4 he form of some O
, c seeing OwWing dered verdict is
frainec A% ions My const ered ve
: compar

e f hly

their 572 1ds the record for thoroughly
o at olds S e 1 oot

at Ipfatu’l I Tellow Mask " was the mo
The and that = Com-

the most stupid, the most

.~ aftempts at humour,
All are insults to
for < The Flame of

as the
3

puerﬂ_("f D 1 i)
- ising Daphné

pIEs gwith its dev
in general, the ve

and, 11 € |
an educated audience, @

rv worst.
nd save
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Love,”” each was directed by someone who seems

entirely incapable of grasping the elements of film °

technique.
. Ho,l}ywood’s worst failures include ‘“ Three Faces
fast —the most preposterous picture which came
rom America during the year—‘“ Men Without
Women,” ‘“ Tanned Legs,”” ‘““So This is London,”’
; Cheer Up and Smile,” ““ The Silver Horde ontd
shown ,Pr}‘vately—“ The Coconuts,”” ‘“ The Cat
Creel‘):s,, The Sky Hawk,” *‘ Just for a Song,”
and. ‘ Marianne.”” ~ There has, indeed, been con-
siderable discussion as to whether ‘“ Marianne *’ is
not the worst film ever made; I was almost inclined
g) t}llnnk" so until T had seen ‘Compromising
ita..ip ne.”” If the English film is mercifully shorter,
s even more stupid, and if I were compelled to
see one of th‘e‘m again, I should reluctantly decide to
i/x{ta:_hrough ‘“ Marianne,” which, in the person of
;N}i?uzr;n :Cvgfas, does at least contain one actress

inally, the British public was allow o
Fnd of St. Petersburx:g > and “ The ?&J&Zﬁe’,_—{ﬁe
atter in defiance of the Censorship—while M -
Chevalx?’r appeared on several of our stage s
person,” and complete with grin and stravg }fa'lt i
Whoopee : Astoria. :

I ought really to have incly i

! ded this ex -
islx;tczll;nﬁl)ggte ?}r]nong the films which stooé:eélt(;;1 tv:?v
e e of 1930, but Eddie Cantor
i T Lr\e an passing mention. He is the
oy ley w; ;nerlcan film comedian who does not
e ang t(})l.waI.k out of the theatre; his is a
Sl H'W umsical personality, and he is a
R IS 1mpersonation in “’Whoopee RS
s ;sl ng 1pxece of virtuosity; good as is the
PR argely carried by Mr. Cantor, who is on
T vern mlost of the time. Really an’lusing dia-
b thi’s : Y pleasing music, a cinematic fluidity rare
remarkaglpebOf production, and perhaps the most
i e fevy of feminine beauty ever seen in a
sible as rcr:]o-(d?r;c‘zg;ghcglog?nz Zi'eﬁf%ld e

3 mbine with 1 1
making me recommend this picture aské annr}fzor N

One Heavenly Night: Tivoli
Thiotns o : y Night: Tivoli.
~a pretentious d H :
h and mediocre
guiﬁcggglfedt‘by many of the worst andpl;lcl)glsltsc t:iocﬁi
Evelyn Lasg’;ortliis(zftzg;lrl?nd BEf e L picturels
3 ) iy 1e, and h
ety Gl o Jutity the adhance culoges of i
not remen‘:lt})gl Ein.d‘hls publicity department. I can-
Miss Laye or gﬁ"mg had the advantage of seein
comploeye on the stage, but on the screen she 15
be that her director hay drlca 21 eCtEl it may
out ‘tor has drilled all the
sing?;fgh?: lShe is supported by John Bglaetsu ri}lr;gss
really get rd ¢ 1 Pleasure to hear, but who et
the rest, <« OOf his growing tendency to smirk Fs
Herald plot dne Heavenly Night”’ has a F:am'?r
v:rrit?:let’t: its story being by ““ two famolu}s’
arly e“jc’)’able'e‘v’eniiréd 1s not my idea of a particu-
The Mikado's Deprivation,

His London
D ¢ representative ;
frouelas Faitbanks Has denied 3 1'%t
the Ki be the guest of the i ished reports
e King of Siam and I mperor of Japan,

, ndia
forthcoming tour of the Or?er’f?te“tﬁ,}‘fs }gu.”};’g l}«:ﬂS
: . Fairbanks,

from Hollywood, said

1 ; there

Slon ’for the rumours, and tﬁ::eﬁewas gry founda.
: at any publications gave them sufﬁgr'eaﬂy 3 4t
0 publish them. Nor will Mr, Fair} op Ferepte

low-passenger of Dr. Albert Einstei)nanlci; kt?lf;eanS:

genland, since the e

smnce the professor debar]

?::1 l'(:‘IIflams an California for se\fe{failtmlz)oi}/\n,gelei

o gl M 0 ain
sondges who ar BTy

pleasure of meetinngr. Fairbgnlzg b, denjed fhe

DAVID OCKHAM.

Current Philosophy.

A philosophic attempt to wed the subje
objective worlds (or personal peculiarities and com”
mon sense) ought always to be welcome, for it o7
often happens that philosophy is a halfling, eithet
pretending that it has found a materialistic explan
tion of thought or else content to live afar fro®
reality in what Nietzsche would call the pure!
imagined world of number. o s

That Mr. Young* has seen very clearly, and it >
to his credit that he has tried to overcome th€ his
culty. But I cannot feel kindly disposed towards 5
book. After a considerable amount of heavy re;,-,
ing I am very little further on with my philosOP=
difficulties.

I can readily agree with his thesis that £ :lfé
pears green to us, because it really is so, 2 the
vibrations of luminiferous ether coming s the
grass are not ‘“ the cause of greenness,” U poa:
vibrations of green,’”’ and that we receve e S‘t that
tion of green because the grass itself gives ouion to
sensation. And this idea only needs expan® really
attain expression in this form: The UBIVeI*% o be
is what we feel it to be, because it feels 1t€
what it is. nd £

Still, we seem to have gone a long Wa¥ rmi’af =
reach a very ordinary platitude, and I am a(sLet e
ever from knowing what ‘“ green’’ 15- 05 4
hasten to say, however, in case anyon¢ a‘;;e it 10
enlighten me, that I am quite content to t
granted.) jve U%

But I had hoped that Mr. Young WOUI,‘:i gncoﬂs ;
fresh and instructive discussion of the U 1
ous,”’ from his own angle, which se€
provide an excellent point of survey-
appointment, then, when he roundly dly
existence of the ‘* unconscious *’ and SO ol
its upholders. Memory, 1 learn, 15 2 grae graﬂlo
record, quite inactive unless played i
phonq of consciousness, and dreams are ¥
chaotic shuffling of post-Rolandic assoCle 4 iy
1t is too late in the day to dispose SO 48 we ©
that growing mass of truth and error ¥ e

ctive and

modern dream psychology- r, 5%
~ One idea of Mr Youn?s I am gfat"ff,"e}sfgpace ?:
it gave me food for thought. He descr! the essef,'od

the essence of objectivity, while Time 18 a
of subjectivity. "]fhis segmed to me 2 th;s?w
deal of light on the workings of) that 5

intelligence, William Blake, when D% iation®
that Time and Space were but Ma%ipig
Los and Enitharmon, Imagination and M.

by

CURRENCY AND CR’_;D'T'ecent iss.‘;ﬁdi"
Sir,—The interesting communication 111 :lcf;’ nd & of
Mr. Wm. C. Kennedy concerning C"rresl
and Major Douglas’s credit prOPOSalS.' sha re
than passing attention as an efficient i
ecfonpq-:ic evils which are undoubtedly P 7
of civilisation : istant period. * investias g Ao
Catholic S()cial"t(;rluci’ldd \vouldldo well to I)g; re;;dl':f Fr"
scheme of Major Douglas; for 1 remem > e R
endorsement of the Social Credit “’c"r{ g0, o ory
Coffey, of Maynooth College, some Yeare. Gy thegn
gave it as his opinion that the Socta® =~ C
tained no characteristics contrary S’that the
principles. In addition it may be Stat.cll its
for the past ten years, confounded ‘Lo
various political parties, and reduce ‘ Rogl
only enemy; the credit monopoly: WM. 2

King’s Cross.

[Letter in The Universe

K
# A Philosophy of Reality.” BY g b
chester University Press. 8s. 6d.)

|
|
@

|
|
|
|
|
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ReVICWS. of the banks, \yho, to—d:;y, were the sole arbiters of national
The introduction of the machine-age in the last

The Q4 Trade Unions,

-“‘;’i‘; 1 !;wir}. 7s. 6d.)
‘;‘;Icm’ds of u‘:e 1§f_ere;t1ng account compiled from unprinted
00e: old By ushmakers. It gives the actual records of

ushmakers’
mon s’ Clubhouses, and is ful
Articles oi_ense of the workmen \\’/h: k(le;t utlhgxfnthe AR
h :

By William Kiddier. (Geo. Allen

th | In the
read:_ Society of Journeymen Brushmakers (1806)

“

.Y1. That - :
Teceive 5 on every meeting night each member shall

Pot tick ; s
l?elsere;:’ icket at eight o’clock, a pint at ten, and no
th Panhands »’
0se wh, ds ”* also knew how to put the stopper on

.argue ‘‘ about it and about ' :—
T " it and about *’:
?}:’et Provideq hf?;f— llf, any dispute shall arise on any matters
die. Majority of y these articles, it shall be decided by
eSpute thys dec‘dme‘“bGFS; and if any member, after a
Theeat.mg fresh f_(E ed, shall repeat the same with a view to
in f1c.1S a great &SPUteS,_he shall pay a fine of £1 15.”
SPOL[jerp s s \\'rhiche‘:}] of interesting and useful information
5 eCghts) upon th dm-ws many sidelights (and one or two
(Um0 ic syste € ,C‘Cloﬂment of the financial control of
n.” enf’ mcludmg the skilled craftsmen of the
shmac: « {e:u‘“}ﬁr writes from intimate first-hand
apt Lt i e trade in their fingers—the old
Wa 3" X. tells ho W them well. Their trade was my trade.”’
afe plac‘;’ }he Brushmakers, with 4400 in hand,
S, and fo or it. They took it to Whitbread’s,
und the brewery safer than the bank.

) ivilisaﬁo j
(i];he }.)i(’ne:r' g"d The Churches. By Chapman Cohen.
tic’[‘Vlth B ress, 61, Farringdon Street, E.C.4. 2s.)
. g, Which Xception of the Introduction, is a reprint
0 M, o appeared in the Freethinker between 1914
ing hat the en shows that the Freethinker attempted
Sven ¢t that ¢ hurches should have done, which was to
\::hfhe midstlh’ justice, and humanity were paramount
Neq ih dig of national conflicts. Lhe only Christian
tUnt“m the flam this were the Quakers; the rest merely
prm"" Pt for Clesvot: hatred. Mr. Cohen shows the utmost
me"‘iq the ‘\'armst'a"ily, for, in his opinion, it helped to
fequir‘ 8 on Ty Y exhibiting its savage ancestry. In com-
:"'adere IS 5 L(S -eague of Nations, he says what we really
,.he S of N ague of Peoples, an,d with this most of tl.le
i-essianaln With EW AGE will agree. They may agree 1n
\s-t e { of Pra the statement that ‘it is not the inter-
Vith lntechSSYGFS that the world requires; what it needs
01051 Of, common sense.’’ How common sense
ou,,lt]rmht would change the face of the world
a §tl all these articles there is Sanity and sound
10se who desire to learn the truth should

thep, © avail themselves of the opportunity o

(?I:“}:He“'s T
t..This T Pioneehoughts on Christianity:

a itt U Press, 61, Farringdon Street,

’;)0!:_ written by a Buddhist, endeavours to

bo,Dati,, on ler} of Christianity and to show that it 1S

Ok el cogrend and myth. If the source of his 'l"'

pere.ct he hascertainly proved his case. 'T lﬁ

: Oalel}' written, and should be read by a*

Uy deg o Value truth first even if the knowledgt‘

anity n}s their faith. Only by facing up to facts

“arn and progress.
R. G.

By E Uiasaka-

‘
‘

G,\p

BE -

3y b TWEEN P \ AND

st I ¢ VEEN PRODUCTION Al

Ui Pl CONSUMPTION.

R Onzy o at on “ The Gap Between Production and C;)]n-
¥ he

T g .

n’::\ri"“gh'll”du;llri?;eewjg held under the auspices ©
fler i, ast‘l Alliance at the Chamber of Goam gy
it The gion i night, Mr. James E. Tuke, London, gave
:1%?1(1“8% haq | '€ purpose of industry-
[ONLERY ! rap 1€ said, defined money 4s the real objecﬁ\'c

The ques-

2l 3 r.
% 1 St 2ther (.
1' w hy tocle o than the production of wealth. Hatry

o Cle | i
; X
0 rea bclf‘"‘”.‘{e booms and slumps, or the

O >
?(’Yh}i’("s, i qu.“'.”ng upon the real wealth of the country.
I’:)()l'nal he (’;:U;)n of ups and downs of the monetary
b g oney ir( of Trade stated that the amount O
oy t oSt by the winding-up of companies

0 on
SOmethine 13
Boy Vay, o xp,‘u(."h_m-'\' lilke £4,000,000,000 in_ fifty years:
S in(‘r(\\-(.f" the real capital wealth of the country
asing, notwithstanding those monetary

o8
|
l;\'ﬁ‘]‘t(} t
Y Ales
vh'*‘qlh@n l}(""g away of the King’ . rears

b ey of the Ringts prerogative (R 1L o
he capps.qivas taken off the Treasury note was

ntralisat; X 3
alisation of money power in the hants

wealth.
fifty years and the centralisation of the control of money
were two factors which had produced the gap between pro-
duction and consumption. The remedy lay in the scientific
application of a new price factor, in order to enable the
national income to equate with the price value of the pro-
ducts on the market at any given period. Such a system
would require no sacrifices, and would impose no spoliation
upon any section of the community. "—Birmingham Daily
Post, December 10.

“ CURATIVE ” BANK SMASHES.

“ More than 1,000 American banks, with deposits total-
ling 4155,000,000, closed their doors during 1930. Although
the 1930 list of failures includes that of the Bank of the
United States, the biggest failure in American banking his-
tory, the majority of the suspended banks had a capital
which did not exceed 43,000, and were situated in towns
with less than 1,000 population. Deposits in the Bank of
the United States totalled 440,400,000 _This bank had a
number of affiliated securities, Corporations, which were
hard hit, and weakened the pank. Mr. R. C. Stevenson,
president of the American Banlkers® Association, holds that
as a result of the ‘ curative Jlimination of weak institutions
banking in the United States now has the strongest posi-
tion in its history.”—Evening Chronicle, Newcastle-on-

Tyne, January 3. (Our italics.)

THE UNEMPLOYED.

THE CHURCHES AND
Church, High Street,

Primitive Methodist

At the
Erdington, on Saturday afternoon, December 13, repre-
sentatives from the ten Erdington Congregations met st
1d be done for the Unemployed.

o’'clock to consider what cou _
At the end of a two hours’ conference, it was
forward the following resolution, passed nem. coR.,
Government and local authorities.
RESOLVES that: ; /.
Inasmuch as it is generallyl' x;jecogmspd thatntlgin;;xe'ea;:
state loyment in Industry 1S accom by
:i;ltgxggssug(fﬂggo) ption, this melem;]g
: it 1 y ntrol the
considérs that 1t 15 - (\j\ek:gagg e
economic policy of the country to make ¢t
tive as to eliminate L}‘fmt' and at the same
»duction still further. '
%ﬁrthcr it was agreed to call(? r;:eetmgg o;;?grxlrlplgygg
3 i ngre s
sons . what they required the CONSIEsT
gttt ol 1 vice, €.g., [provision of rest
in the ‘way of persona service, €.8., e
5 tc.. so that all unemploy
s .. . rooms for lectures, €tc., t a :
;ﬁmd know that the members of churches were cONcernec
about their position. /
Lastly, to call & meeting of person
{ iti arty to ¢
4 member of each political party ; 5
clould e effectively taken in the Qreserjt ;:Flg\rgenc_\
OFgGHEHEE - G4 (‘Huvi’c:;r.of. All Saints.

H. H. SHIRLEY.

decided to
to the

s interested to hear
onsider what steps

SECRETARY.
RRESPONDENTS.
ANSWERS F0 0 Oidentical with that which we
on is last. Did you

ti

A: W.—Your questCE, of October 2

) i ;ou in our issue p u appear to

answered l‘O_lvr If not please refer to it. \l,)or ofP[:' st

see thovnq:\\t“\ Swer of 2 Pank as.a amemoer Al Ll

be Eonltusmg z;top itself. We presume )1:1):1‘ .W

with the pow b = '

familiar ‘{'ith e F;sagllte?n?bfert-)ﬁrms are allowed to sell

. h > '’ < !

stricted outPl_ll'qr‘l‘d i penalised when they exceed ti‘ctlr"

C IS ST\ e aw o G .

Qng 'mn:VI uota: but it is 2 law of the nmrge{ limited
individual d The merger can supply unii

2 . hanking merger. 5 e reed
wvith the banKiig T etituent members have agree
v put its const and

< of credit: Jevised a code f laws
S s ave devised a code Of ¢
B+ supplies, and have C€ RSB 1) .
i nnt“_sh;gﬁ ke,vp them down to thc;r xi;sptt‘\ttl}‘-lnl:(r“;
S ~ side p ank O 2
3 7 _day consider the be
he tas. We may to-0ay & . W Merger,
.de ﬁu‘gculvmcnts as represcntmg the \\u:}:}) n'lltig‘n‘xl
nationa! . o1 laws and penalties govern ation:
: ternational 1aws a  _aoresents a national
whose l{)\(((?ll-: And each central bank re prescnt: 1tl;11-timli
central ban > cor whose laws and penalties govern tH¢ '
panking meré When Mr, McKenna said that ltllwn W ds‘ a
sidual banks: 2N L. ot a bank could create he
\.ld‘).!ll] the amount of (~[~C(‘l! that .1' l;d«nll;e-uh' i
L ; mean a technical Jimit—he had aireacy |'pt‘ cal limi
did not 7 o Timit—but that there was a politica imit.
there W&5 1t e checks on an individual bank’s freedom
- 3 e G = . A .
Every One 0% B oy epumerate is a contrivance invented
.nd credit which you enumers A Lk
to lenc " i the credit system in the way they want
by bankers t0 work the oredtt = sheck than a Tr
t)y work it. It is no more a natural check than a Trade
0 1ages
Union's standatd rate of wages.
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A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “A” above,
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH LIBRARY, 70, High Holborn,

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

handin cases made of the thinnest and purest

paper, acc.ordu.xg to the specification described

in an article in this journal on January 23.
Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d,)

Price for export ex English duty quoted
on  minimum quamxiy of qx,ooa.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insnfficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the afternatives of widespread unem-
pIOgmeTt of men and machines, as at present, or of inter-
national complicatio isi
2t p ns arising from the struggle for foreign

The Douglas Social Credit Proposals would remedy
;hlsddetect by increasing the purchasing power in the
vfd':a sei;:! the community to an amount sufficient to pro-
i o:cnve demand for the whole product of industry,
gy course, canmot be dome by the orthodox method

atng new money, prevalent during the war, which
necessarily gives rise to the * vicions spiral >’ of increased
ourrency, higher prices, higher wages higher costs, still
higher prices, and so on. The eSSentiais of the scheme are
the simultaneous creation of new money and the regula-
tion of the price of consumers’ gogqs at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for efiecting
this is fully described in Major Douglas’s hooks.

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
go any address in Great Britain or Abroad, are
0s. for 12 months; 158’ for 6 months; 7s. 6d.
for 3 months,

7 credit.fo
Dllx:lsoﬁloltqn?c’ I‘_IImI:y of the Empire : G°lndi ‘;mtihe Eo
The ‘“ Rex "—A New Money t0
2s. s
FOSTER, W. T., and CATCHIN!®>
Profits. 17s.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on_Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War,
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s-
The Control and Distribution of Pro k
Social Credit. 7s. 6d. an
These Present Discontents : The Labour Party
TlSo%al Credit. xfs.D o ad o
he Engineering of Distribution. . in
Canada’gs Bankers and Canada’s Credltcsonze“:ment
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d
The World After Washington. 6d-
A + B. 1d.

DUNN, E. M.
The New Economics. 4d.
Socigl Credit Chart. 1d.

H. M. M.
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.

2d.

12s. 6d. (Procured from

6d.
duction. 75 6d-

This Age of Plenty. 3s. 6d. ané:l 6s.
Men, Money and Machines. 6d.
POWELL, A. E.
The Deadlock in Finance. 5S- i
35.

The Flow Theory of Economics.

SHORT, N. DUDLEY.
It’s Like This. 6d.
TUKE, ]J. E.
Outside Eldorado. 3d.

on
Critical and Constructive Works 2=

: jtics-
Finance, Economlcs,w

CONNOR SMITH.
Where Does Money Come From? 1%

HEWART (LORD).
The New Despotism, 21S-

HORRABIN, J. F. 2l
The Plebs Atlas. 1s. 5y
An Outline of Economic €

25

]eogruphy o

MARTIN, P. W. 6d.
The Flaw in the Price Systedm- 4S:
The Limited Market. 4s. 6d- s

McKENNA, RT. HON. REGINA

Post-War Banking Policy. 75

d
. an
Instructional Works on Financ®

e
Economi
BARKER, D. A. y
Cash and Credit. 3s. ¢
COUSENS, HILDERI(“ [
Pros. and Cons. A Guide to

the Day. 3s.
Address: 70, High Holbor®

5109
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