NEW AGE

A e INCORPORATING “CREDIT POWER.”
WEEKLY REVIEW OF POLITICS, LITERATURE AND ART

No
. 2049] NEW :
SERIES VO] L No. 7. H :
7. THursDAY, DECEMBER 17, 1931, [Mesiteredat the 6.2.0.7 SFYENPENCE
CONTENTS.
NOTES op g Wesk PAGE PAGE
T o . : E . 73 | TeE FiLms. By David Ockham . . . 8o
imes co ematics and natural science— The New Ad : - .
i) IrreSPOHdents onihetvala AR AT ee e l; ew Adventures of th-chh-chk Walling-
So al gymnasts or mental contortionists? it A G p 0
CIAL,
alaggEDIT PROBLEMS.  (Editorial) . . 76 | THE CURSE OF THE GoLD. By A. L. Polak 81
Justice nh% Ehe Budget. Further deflation. Mr. i '
ock, Thc Cardle' eugenics and Father Wood- News NotES. (Editorial) : A P RS
real Credite unarder—a plea for the cashing of 3
CURRgyy S : REVIEWS o et G CSIS ARG M . 83
OCIOLOGY. B 2 " Popular Entertainments Through The Ages.
VERSE B y Paul Banks . 78 The. Green' Company. A Green Love and Other
Po;’t,}, (I)\,I Al;drew Boneli ) ) B Poems. Nothing But The Truih.
Sily asefeld). Twittingpan (Rickword). The :
(Mai:h Flute  (Webster),  The Winding Way CORRESPONDENCE i 2 83
ews). W. J. Piggott, W. A., H. P. and W.

m than they are in this coun-

ducing a surplus of the
OF THE WEEK. try w}%ose production is chronically short. We sug-

Williams ponders on the apparent

€ad. T
for. ecers of The Times should look up the issues | gest that Mr. pon: .
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Rq by E 0 1 ,_ | not ponder long before he discovers that any practi-
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I%romancg S? Can like be equated to unlike by any | not venture to propound his own answers to the
Qoural Y of gold? ”” My, Williams draws no aforesaid highly debatable questions. That does not
al s surprise us; for a definife answer on 2 monetary

lve either zo change
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Ny, €C th : :
7 s an his general suggestion that every 1 finite
fact’asm rllLOuld. make itself self-sgugpporting in terms | question must of necessity mnvo
' 798 hig cessities. And we may assume from the | or Some change in_existing 1n
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reconcile the arithmetic of money with the arithmetic
of action—to reconcile methods of measuring cost
with methods of measuring energy. For example, a
canon of financial law is that all costs of produc-
tion must flow into price, including a profit. This
amounts to saying that there must be not only no
loss, but a gain, on all conversions of energy—which
are what ‘“ production ”’ really is. Accordingly, Sir
Josiah, as The Times says, ** attempts to hold the
scales of justice evenly between theory and practice
by pointing out the real difficulties involved in the
theoretical ~ solutions of currency and banking
problems.”” It then makes the statement that

“ The practical man has to work upon a book
of rules which are agreed on internationally and in
harmony with the psychology of the practising
financier; and before the rules are changed he
1s justified in demanding that the modification of
circumstances is sufficiently permanent to warrant
such a charge, and that competent theorists are
agrced,whaﬁ the new rules shall be Moreover
merely to pick out odd rules from the new book in
advance of public understanding and to super-

impose them upon it does i
. not offer
of success to either.”” . SRV uShiance

This is a subtle suggesti
stion 3
and rules are thebpgroduct g;a‘t‘ R
<‘:‘on§plete mversion of the funda
hclxr}(l:umstances " are caused
which proceed from their polj 1 1
: policy, which polic
;iicsl; from their psychology. Another tlzick }i]nptrl;
ge is the putting forward of the ‘¢ practising

aga&celecrlual?ffcgi(i: person who has the power, as well
T s flon, to accept or reject changes in

[ nanciers who have thi @
?);Zcrteizigonspxble for the ci.rcumstanc:sp’c’)wgg (;I:)(é
McKenna arl;gc;ﬁ;:rg offlf?cz}nlmeril it peopie e
3 5 ) . £ als—ith 1 in-
istrative functionaries, They coantsltsitfxieszgl’mfgﬁll?_
d y

ggl;a’l,le;in‘éhfh“ ‘C‘ivil Service ” of the ““ Credit Mono
corresponds ee\'atz:(i?\l/( Oforulf}? e ghich hey vl
T xactly e code of De =
;ndegfiil tOrdersthmh the political Civil S(é]rggircte
Ofﬁcials' ers. Neither the Civil Servant nor the Bank
e }1)5 1'}es_p0n§1bl¢3‘ for high policy. The attitu(de
e oth is this: ““ We have to do certain things
e tscxse/hcii;lta\:/r:z resullzs n a certain time; and the
evti)se gt end.v:/’or are the best that we can
s ) ;
}r)e:uﬁgly_ right. If the policy which requires those
e absent-mindedly accepted the
e eving them are most unlike
itsydﬂ;srcc(}ff;tlllble improvement.,
' AG g O HTLLE
ged The Times is right in talking dis-

paragingl 1

¢ cogtrgd)i’étzi\:t“does, about the ““ imperfect * and

et s conclusions  of ¢
)

psychology
Circumstances *’— 3

mental truth that th
by the bankers’ rulese,

y to be capable of
So unless the policy

Douglas,

- s

-

I’ Major Dou,glas does no
. n?w book 7 to < Superimpose th

e has challenged the axionds of ?
p_oly, and has demanded a ré\'ers t1
based on those axioms. He ;s n%t S,
ce;‘tned with monetary theory I e
sults. Grant him his case that

5. Gr s case that the results i

achieved are the reverse of those which giu(w s

m on the old.”’

Wants—those which Capital e
cants—those h Capital and Labour co-operat
9 achieve under the delusion that High Fin'lIr))?eﬂiZ

also co-o i 5 jecti
il be quite contant o Ly e Sojectiv
;?,-,(}i},lfrﬁ;»mkcrs, Civil Service—the ¢
ciem —t0o make their own ““ new

€ most emphatic pass i
{)oug]as’s evidence (dur
fore the Macmillan Committee w
said that, granted the national p

And what is more, they are

rules for

monetary
to Mr, ], M. 23S, for example, a complete answer
© e¥nes, but no answer at all to Major

S 3
t ** pick odd rules »’ from a

e Credit Mono-
policy

con-
but with physigal rrel-

e—and he
eave the Permanent ofﬁci:i]l;
¢ practising fin-
book of rules.’
age in the report of Major
Mg Cross-examination) be-
as one in which he

. . o 4 7n-
consumption to productive capacity, it wasId é’éfge_
ceivable ’ that no financial mechanism COl.lrt given
signed to accomplish that purpose. Ins “ch:)o i
agreement on the objective, and the
rules *’ virtually makes itself.

* #*

e *
Listen to, ZhesTimes: ° Merely toip
dvance of P#

rules from the new book ZOIZ a e
standing >’ and so on. One may e
to point to any occasion when the plibllilléniﬂ ¢
or were even consulted upon, a smng.e re
book. Take an existing practice—2a PO ¢ y
one in itself—namely the cu’culatl?hgat - jor t0
cheque. Does anybody suppose ¢ their
its adoption, the public had been aSIT:edsifl;)ilitY of the
guided judgment on the safety and egt ey ! Theg'
1dea, they would have endorsed 1t ? 7 other:
acquiesced in that practice, & -3 it was.
because the bankers started it and Sa;l;?ore ead.‘g
right. And they will acquiesce the - other¥>
when the bankers, under persua§10111e_bo ok.

start to work on the Social-Credit It
- * >

ick out odf
blic uT”t %

£00%)
rf]e old

[

cortstr
_ Tke Times remarks that the 4 monetag fflilast‘ droalL'
in spite of their shortcomings, 2 to ‘ If)the
something which should be of aLLS solution %‘hefe
tical man*’ who is ** groping after 2 tice: i
concrete difficulties of monetary B the P raChf’ld
is only one concrete difficulty facm%s/ -
man with regard to money; and that 5 l'ﬁsearg,ultsy
og it. So far as our obser‘iat‘on %ges
of ““ monetary theorists '’ have P lem- coct &
that directlyy affect this concrete. B erfic
reason is that they have been tryﬂ:]% the pfawhid}
monetary system designed t0 Prcver oses 198 Lome”
man fI'OIll getting money fOI’ the Pu P o makeethiﬂg.
he wants it—whether that purpose !> uire sor?
thing to fulfil another’s need or t© =

to fulfil his own
-, * » ¢ prﬂ

- e
; el .
The Times proceeds to ,a,ssoclat i
man *’ with the “ engineer.
* The engineer need not,
a theoretical mathematician, i
e R ) n
the mathematical theorist has “(ftégcch Ind
to the progress of engineering blc:.,;que 3 i
him the progress in practical tect i 19
much slower than it has been-

in(] 2€ : 7 ﬁleﬂ: 14
but tl i

S
e L0 58
The article then ends, with @ referftfggt thef
Stamp’s conclusion, which w%lslorationo
should underfake a * fearless €XP % ;omP
theoretical ideas,”” and attemPt 'ton“-» :
trfue relation between tlfllqif f},mctllo ;
of the economic macning, ent
show more toleration for ° the eg:ir impP%y S ohe
those who are endeavouring, how ani e

ding ning onts o

search out truth in an expan
glaS E d

words confirm Major Dou e
bankers would borrJoW Social-Cre G edit
use them to side-track the
We declare, with maximum €f
for theoretical exploration 15
problem was solved once am
Douglas thirteen years ago- =
representative of finance ﬂ;ay " Hroves
is still necessary, he mus la
grounds, a flaw in T\’I'dloroDouD-
proposals; or else impugm, & L . O 1té
fnition of the right object™™ comffie i
system. People want fo £ two ak p.fﬂb ¢
securely in this world. One€ 9 ¢ pr? op?

X as °
sary: (a) that Major D(;;l)%lhat " i gy

achieve this for them ; Or eco. qu
to do so. If the object 0! thé next; sijcal’t
make, not this world, ut en 124 b

1S 1 syste™ “ge
cracy, the existing financial 8Y>* otif

olicy was to equate

justéd to the concept—as
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Dou

h glas’s graph of suicides’ who have hurried off

€re to queue up at the early doors.
* * *

« g;:;v We come to exhibit ‘c.”
o matnhl:nSls' 1s to draw attention to the absence
subjecte Sléia}ncs and natural science from the list of
07es (‘¢ Greator’Fhe Final Honour of Ziterae Humani-
is Hon s ”’). People, he says, who have taken
and the our h’%ve enriched ‘‘ the Church, the Bar
- Natrl(:isu out of all proportion to their num-
Oxford ge rally, he continues, the ablest men at
Course ip thsue the [training of ‘‘the most famous
it they § e world, and yet when they go through
oY and themselves with

<
)
any”f:owledge of the forces that, more than

manéz’né’ else, are transforming the lives of all
S statesmen. - th.e}’ constantly find themselves,
C & en, PUbllc1§ts, preachers apd jfhmkers,
lions anlzjm}l] to pass judgment on scientific ques-
Satist, ctoril ave not knowledge enough to form it
e day, zfy - . . Mathematics now, as in
Ment ofS oh Plato, is.the most outstanding achieve-
the guardt' ¢ human mind, and it is fitting that
Ly, e of our civilisation no less than of
. “epublic’ should be acquainted with them.
Who ta)e ¢ need not be obligatory, but those
4 owzcge Greats * would not then be obliged to
Nleyosy what are the most important of human
S @l the present time. . (Our italics.)

re 1 ¢
%ecé)m}’;etro Oxoniensis * appeared in Z /e Times of
dpe Writer 10, and can be cited as exhibit ol
£} o5Ses lslgns himself Reginald Blomfield and ad-
he S“gges .Ctter from The Athenaeum. He objects to
>S¢Ston of the first correspondent that : —

accu;;:z;siumes that the object of the School is to
¥ Oma‘a € ,'énowledge of facts as agamst those
g Intain that its whole value rests in the Zzain-
men¢ .- #%€ mind, not in the specialised develop-
Sonyn . On€ faculty. . . . Iam more than ever
o (fe 1 of the gymnastic value of ¢ Greats’ as
Sch(;olr 1t used to be when I went through that
SRt S0me 50 years ago.”’ '

cf}l“e € Me. Blomfield to mean by ‘‘ gymnastic
orse ¢ flexibility of mind imparted by the
peclali € aim being not to stock the mind with
the Qcts, , acts, but to make it receptive to all sorts
S > and capable of evaluating and correlating
Occasions when wise judgment is to be
: upon any of them. This ob;i]ectlve. has
sh(fj JUStiﬁcSa!d f_Or it, and the results of the training
orwn Vv ation in the promptitude and competency
of Rulps’ €8, His Majesty’s judges 1n applying
i j judgment = to the factual materllal
1 involv-

The purpose of

] alj in all sorts of suits
rg§§es gﬂrts of facts. We advisedly choose
valuers €cause, for reasons known to our

ab], &€ Tegard them at present as the most
they(‘guardguardians of our civilisation,”” if not the
€y 2ble, ‘ans. Now, if, as ‘‘ Oxoniensis =~ says,
Staltched i}tl men have taken ‘¢ Greats,”’ and have
1t iestnansl? Church, the Bar, the Press, and
thes 2 neg 11p out of all proportion to their numbers,
it fashionessary inference that ‘“ Greats ’’ has set
hghably the i thinking for these professions. 1in-
the t Prog© fashion in vogue among the Four Lime-
Dtesp-“bli SSsions affects the thoughts and actions of
djlel%st; M some cases through spontameous ex-
nbundlcatio Opinion, and in others through solicited

Ceq S having the force of law when pro-

Do w . g r
h DZ?{ tohgiilwe are going to say will probably not
(t]uesti 38 anyth, of the two correspondents men-
a0 Say R at jsg, g more than an irrelevancy to the
t}?d v, hat .u? between them, But we feel bound

€ o litte,, pudged by the kinds of views spoken
3 Y these “ enriched ** Professions on

dicates a fundamental flaw in their training. And
since the economic problem is essentially one of re-
lating monetary. policy to human activity—i.e,
mathematical computations to physical possibili.
bilities, there is strong presumption that ‘‘ Oxon-
iensis *’ has a case to go to the jury. There is
ample ground for the suspicion that ‘“ Greats *’ has
overtramed gymnasts and turned out contortionists.
Assuredly the primacy of the reflective faculties over
the perceptive can be unduly emphasised; and, if it
is, the result must be a tendency towards a similar
situation to that which would arise if the school
tuck-shop were abolished to extend the gym-
nasium, If facts would remain unchanged we could
all think with our eyes shut. But in a world of
changing fact, and changing factua] relationships,
the most brilliant mind needs nutriment through the
channels of the five common senses.
&

We subjoin some extracts from Z/%e ZTimes of
December 12 on the proposed scheme for reorgan-
ising Lancashire’s cotton industry. They are from
a leading article, and will be read by at least a sub-
stantial number of personages who have gone
through ““ the most famous course in the world.”’
Yet it is a fait surmise that not one of them will
see any anomaly or incongruity in these passages.

¢« The basis of the scheme . . . is similar in principle
to that embarked on by the shipbuilders—namely, the
co-operative purchase by the various firms engaged in the
industry of spinning and weaving mills at a low valua-
tion for the purpose of closing them down in order to
eliminate the excessive internal competition which . . .
has wrought such havoc'in the trade.”” ;

‘¢ The purchase . A f;s to ke financed by a levy statu-
torily i sed upon all firms. o
ml‘.‘ll}l?:;'mtfl,xzsedmgasures it is hoped that a sufficient fund
can be raised by way of a 10-year loan to purchase the
10,000,000 spindles and the 100,000 lcoms which are pre-
sumed to represent the permanent excess plant of the
spinning and manufacturing sections. ha

£ there can be no doubt that an agreement to elimi-
: and once that

nate surplus capacity is eminently desirable, o

has been reached the financial details can be worked out

leisure."’ N
& . in order to arrive at a successful result it will be

ik ; e
ssary to secure the willing co-operation of the ban
?velficcbhs“fmve long been the principal creditors of the
lm‘i‘u.s t.r }'.. some form of compulsion appears to
in tk tional interest,” 3

m‘E 11(\31:?):12 acquainted with the history of th
cotton trade since the war will dispute the
the drastic elimination of redundant"plnnt.
a crying need for the past ten years. )
Our readers will know “lrhatl to Sagulasll?g;xltt;hcllse.stery
1 re 1 om 3
we will observe is that legal € 0 y
physical property marks the apOthCOStlS sfﬂllagvoltesbse
ness. If the reply is that the property } i
destroyed but held idle, the questlo?n Iz}r;i;]e e
will eventually pay for the {)x}li{lc?liiel.aear b
is that Britis consumers1 t il
1 ooms will be sold a s

because the spindles and S e e
i <. At a low valuation?—and it 30,
the question arises: Ata e e it
A further com-

is that not fitting out f(_)reigne:,r'
5]6 reorganised British industry? A | g
banks are the principal creditors
eeds of the compulsory levy

ment is that sinc}f
of the industry the proc ) iy
1 7 rculation and des
will be largely withdrawn from ci o
that the guar-

1 sment.

troved in the process, of repayn

l;t%te facts, with thew 1mp jcations, e |

d 1 i ' have been trained to

dians of our civilisation
ignore.

be inevitable

e Lancashire
necessity for
It has been

Rntionnllsiﬂg 1;rhc ?}e?‘c\:‘t;r\ rumours of

: 1 acember 14, p. 9) Yeports 'S Ol 18-
. The Dal,flll‘()fl{l‘ 'l‘l]\lg I(z?;iﬁm The names of Judges who qualify
urem(zu!?ons are given as Lord Justice Scrutton, and Justices
for pensions At ee, Rowlatt, and McCardie. The suggestion
Evedve—iq that the retirements are connected with the recent cut
;;\\nJudlges' salaries from £5.000 to £4,000. The pension is £3,500.
This raises the question whether the cut was not made in order
to tempt them to retire, It is to be hoped that Lord Justice
Serutton will hang on. His country needs him more now than

~ 1€ problem, their fashion of thinking in-

ever.
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N al Credit Problems. Zrécilcslzzr:llsm brough}g into opeli;lltloll,l (bl)a:é}éattong ﬁg‘% Tl-};efnrte’ﬁ 1S content merely with this achievement of | esting wl ‘all

he immediate object of . b equences may be reasonably calcu ‘2 Intellect, and is unmov e ool arelb el et giulioo (o '
recruit students, not Jto rr?akclt) li:k(;ll}l(i’elet‘gpa%anldat, N a?}ii (c) whether those consequences are desife S | g? tlsons_ for humanity he ?5‘ Scsi fs}::llet:s}?;atchtéc?é lmplll- e1a ey }imt g handit:;t;;n
students, and then . Enlist your, | otherwise in whole or in part ’ 91 Social Cred v Sk B R o o it i sting

4 o make. ' | S ' : ; e 5 l C i 10n 1 the existin
conversion. In this they willc?n\g:ék o‘.lé their own Now the authority of the trained Social C(;ed;; e " 25 the e S S thlfatlorcll' el e ot bfé
the most valuable mE N yougcul aqce—and advocate is absolute on the question of t.he Sffun,,nﬁ,'s § The bearin i £ : bg\;me tllan el 0y B e e
e s e that | sub'ar; give them | of the Theorem. Further, on the question — Bl policy is o gllo the foregoing on propagandist i)h rt at}l)s Ge safest generalisation we can make is
3 ject systemati- | authority is superior o most other judgments, o tions ¢ 1, 3> crally th,I’S. That we must regard ques- ‘;I lte, overnment will then rest on the active,

e and “ ¢ ” as importantiones it answer authentic and spontaneous consent of the governed

—a complete reversal of the. present system of

ying the T heorextl.1
ent from th T fect on the questio
at of a drill-sergeant. There are all sorts | it is yet only a theorem and not a policy¥‘a qu]?/fsaj(?f

rom 1

as best W
€ can to people 5 4
Sreasonlihat le oulside the Movement, for , : :
R o A e e | e e N e
= : e end of hide-and-

C'?mmg under +
S nder these heads on which they will de- seek politics and false-pretence polici
s - icies.

cally.
cause 1n the process of stud

The task i . :
sk of a recruiting-sergeant is entirely differ- | inevitably been driven to re n Wby

of motives which the s !
& line i the crgeant can appeal to in | to which the general answer emerges A ¢ toen :
up he gcomes el b;lrtd‘gl:evtv};f: hp;ospect ” joins | Douglas’s anal%rsis of the credit-system, where!? e | Which we r\c:/lass iltlt;der;ts in the course of instruction ‘
motivation and  impose ecial'lcd ag'no.re. private | nature and alignment of the forces mamtaumngl -5 ‘ Ccome  stydents 31 o-take. But when once they
training. W4y he wants tg be a.lsse 1di IS(I‘.Ilp]me and | old policy are disclosed. That is to Say’dc%inan' £ ysmo.mathem‘:lticalf% el th? Noti
to do with 40w he becomes g sold?e 1erT }'clls nothing | hension of the distinction between. Real an petwee! sgom the more obvioy asis of th_c Theorem. Apart v otice.
Bl tor Tl r. ere is one | cial credit involves that of the distinctiof Fgog ' i there is the additional reaso By lth_ey .Sim”ld ld’o _All communications requiring the Editor’s atten-

The authority of the Social Cred; Real and Parliamentary Politics. Thys 1with ab- areqp line their counsels i;ﬁ;cas}on Mt’ e Wltrmm 5 [ioHIEEORIA bela A AT RS e C R
entirely on the:fact that (}::a Credit advocate rests | Credit advocate although he cannot s +ting eed € politics of Social Cg tdl'cl ._oﬁ/eglem 1111 \]vimt Mr. Arthur Brenton,
there is a technique for raisine é}sl able to affirm that | SOlute authority on the problem © get ak hat tl}efs to say, we want thegﬁ elr;:rc\)vlrlncntengi1 rlnlqccrL;S : 20; RectohygErosts

g the collective standard | P€W policy adopted, can 2 leas . exper } hel, .Y, shall learn, but that t} hall tl fty Barnes, S.W.13.
he mos tal b P the ) hat they shall therealter | 'popowals of subscriptions and orders for literature

of life; and that .

) that tech -
those who will nique can be t with th : hat of t M i

) o throu : aught to e same authority as that O en Movement by + { i
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Verse.
By Andrew Bonella.

The lecture (1) delivered by the Poet Laureate at
the Queen’s Hall on October 15 is a plea for the
transcendental view of Poetry. Without telling us
anything new, Mfr. Masefield contrives to speak with
ability and charm. ¢ Poetry,” he says, ‘“is the
light surrounding us. . . . It is not only’ the wine
from the human grape, but wine from thé life of the
universe. I would say that it is a touching of the
Life oi: the Universe, a lifting into the Universal
Mood.”” This is none the worse for being Words-
worthian; it 1s Wordsworth above all who cultivated

tha

In which the burthen of metﬁ;e:tsecr(i-.mmd’
n which the heavy and the weary weig
(?f zlx.llhthis ;:nints‘:rl)l’igible \\?n;‘lg,ar) PR

s lightened ;—that ser a

In which the affectionsegintql;dle?lljb;zd e
Until, the breath of this corporeal fl'i}xl(c)n‘_
And even the motion of our human ‘blo d
Almost suspended, we are laid asleer 2

In body, and become a living soul S

\8?'}:& with 2n eye made quiet by tiie power
We q’ff"_‘on) ) and the degp power of joy

see into the life of things. b

Poetry,” says Mr. Masefield, ‘¢ is profoundly m-

fluenced by the su i

fluenced n. It is-best in land /1
gggdlri'itnntosce sunny years which have boesegfy‘el:rt:%%
Gl 7 ’:;]be. It does not prosper in the cold, no
S d“ 1f_erosr the heat is a burden. It is somethin ;
perhapg . }?e \tzléiy nlejlfturef oi ra[(}ia_nt energy, which 1%
e e of the Universe.”” Mr. Mase-
f irdly mean this literally; if he did y
:ief:tﬁ with the awkward and obvious fzicthteh:to ?}Il(cl‘
By = mass of great poetry has been produced by
phon}:: auree}c;e and misty England. Taken meta{
S angl,iq owever, there is good sense in what he

est,’ dnd ! te lzn%,oé)xi};lt}; rlxtght in thinking that ‘* this

o ) S i
E):e}c;] :l Ua race strongly belig?ﬁient;yir; ;1 .Sw111 Sl
Universe.” § ici 1S very
very civilised, but it ;ﬁ?ep;témsm et
w;;&mg or worth reading.
r. Edgell Ri 1

e perioag Rickword is a t

even in this medium o
Co}?pare, for instance??\'lx:mﬁg
‘asc 1ev:ments with Mr. Ri.ckword’
aogro’ ably quite as clever as M T
\&s'n t hate so splendidly. :
Miss Webster (3) wri
and some skill, Here, f

[ woke with dawn u
i dz pon my
kﬁzlused a]nu sleep distrauéhr;?ne’
vaguely groped to find agai
What thing I have [orgotr? s
Then likke a sad, familj
sad, fa i
\Ii’;om out a solemn rtl;l'le]clar S
My sorrow came witho ’t q
3 . : And perched again on lxlnea R
tut this, like the rest of the hook has
tg IV.Ir:‘ Masefield’s vintages—a Jow alc
nt; it has little body;
rather than a real drink.

he methods of Miss Matthews’ publishers do not

€nco: i 1
fncourage me fo review her book (4). They en-
(l. ‘“ p 2 :
35.( 62].) oetry.” By John Masefield.  (Heinemann
2, O et Y 2
) Twittingpan, By Edgell Rickword, (Wishart

2s. 6d.)
(3:) *“ The Silver Flute,’
: IR (e
P(:e;r_v B’?okshop. zs.u(’;l
) *“The Windi ay.”
(Headley Brothcr]:,dmxg.)\va).

I:;iritual order
charming and
r produced a sonnet gvorth

1€ satire is fairly good, but
believe in something.
y Campbell’s satirical
Mr. Rickword
Campbell, but he

. ;;:sinwtlth feeling, sincerity,
of poetic observation .. g e e

going back
res- alcoholic con-
1t is a pleasant beverage

By Mary Morison Webster
By Dorothy Matthews.

thews’ poems bear some
Francis Thompson 1n resp

impudent to provide the
review.
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excellent entertainment 1
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and its speed is as high
American producer could
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ing the present year.
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the persons of Jimmy Dur
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of good photography and
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ner’s acting.,  Mr.
of the screen; he is far to
immobility is suitable to
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“The Curse of the Gold.”

THE ALLEGORY OF * THE RING.”
By A. L. Polak.

Th i
it is :;'0%62;115 o{lwagr{cr the musician is world-famous, but
glowing xgoloera y realised that his greatest work depicts in
talist Systemur? the injustices and weaknesses of the capi-
aArmonjes tho fh‘s day, and proclaims in rich and stirring
teed ang a'e inal downfall of the world-edifice based on
0 ,Ii,‘}lstice agn(inl,o?cnd the founding of a new Socialistic order
e R; 2 et
COmpletI:lg)gcl of the Niebelung—the name given to the
alkyrie Siee of the four operas of The Rhinegold, The
allegory *yci %ﬁ:wd’ and The Twilight of the Gods—is an
oe inner lesseon;noft he] Ql‘i‘ Norse legends of gods and heroes,
us i which are bei iki ht home
Sin the present crisis. e being strikingly brought
o Wa T . * * -
t 13, g‘froglrﬁself was early in life attracted by the revolu-
Politicy) unrg t of his day, and actually played a part in the
a resy]t oes}:_ which showed itself in Germany in 1849.
& € remaj 1S activities he was forced to flee the country,
ime ¢p. - roained in exile for twelve years, during which
e

idea :
Gni; of the Ring was conceived, and a great part
) i

ghround \Vh_ich the music is woven were com-
If ., Dany yEathe musical score itself was not completed
. rebe] rs later. _Here again Wagner showed him-
wigp o4 by M§a‘"5t tradition. The older opera-composers,
oyt much Yerbeer, had been in the habit of adopting
0 hanq care any libretto or ‘“ book of words " that
sing mu’s,hO\\'eycr second-rate, and concentrating on
i Sreat S.IC which would suitably display the powers
Boge Aty of tllngers of their day. Revolting dgainst the
'“a;} Operasmse old operas, Wagner set himself_to com-
ang oPicces but music-dramas, and his productions are
Negg € thoy }? which the literary and dramatic qualities,
o, Of the ng t behind them, are fully worthy of the great-
olq , POwer o?sm' It is to this fact that is due the tremen-
OPerag a Wagner’s works, beside which many of the

PPear superficial and insipid.

S The Rhi . * *
\thsee the crolll:;eg"ldv the first of the four music-dramas,
o nQ. inery) guarded by the Rhinemaidens in the depths
g ture ; T€posing harmlessly amid the primeval forces
descri, Mysterious booming, rolling rhythm in the
Tg ¢ ees the ebb and flow of the great river over-
4 M comes the dwarf Alberich, ugly, misshapen
T ) learns that the gold they guard may only
DurSuitasSed S l‘\'ho forswears love—wealth, they say can

the 1y by one who gi his whole life to its
ave o gives his whole

Er?h;:h of t([;asts out all the finer feelings. As they speak,
o httra we © Sun strike through the water, and in the
slgﬁt ies tear reflected the flashing splendour of its
:l"lld IE. t00 . Sold shines forth in the sunlight. The
hppear 'S ren uch for the rapacious Alberich; proclaiming
“}'h_ 'sfl Vi:nmat‘ion of love he seizes the gold and dis-
0h° fi he Sce € the Rhinemaidens lamenting in vain behind
£ thel” Wagn© Changes (o Valhalla, the home of the gods,

a

'nethodscharggte " typify the ruling powers. The _portray?l
th@irers is a r.nercilegs satire on their .dlp]gm:‘ztui
! anq g SONventional respectability, their physica
eir moral weakness. Wwotan, the chief of
{haily 2§r5Lladed the giants, Fasolt and _F‘afner*; to
of N un ess r(e? a new home for the gods, promising t elr;n
thﬁ'r Skilled sla as a reward. The giants—-rough work-
s¢ labm]r N the wiles of dip]omacy-—claim tpe reward
Doy, "Uli? Cheyy tlUt Wotan does his best by specious arguE
as(ra}'e(;g Power e Of their due. Here the character 0
,.i“DQri IS '°rS, represented by Wotan, IS brlllmngly
3 ‘:k;, ‘{r_ einge'. the god of fire, whispering how easily
Raire @ Votan’g like Wotan can outwit the untaught giants;
the ., do S wife, arguing loftily on the other side that
6 Dot brealk our word.” Ultimately Fnc%i:l
as and the giants drag off the terrified Freia.
g rly Periep, 0Und a_way cut, "He tells Wotah o the
3 Nat the ar}d his theft of the gold, and argues
O Argumer< 1S N0 crime in robbing the thief. Ths 15
 ang Nt to appeal to Wotan’s sense- of the con-
rl(‘](.'; Wwarmly supports it on moral grounds.

Mean s * *
20 ¢ "l:r]];\.rhllc, has become an employer of sweated
neq '8¢ scale. Out of the stolen Rhinegold he
St ; ar:?]‘ipiw ring, which confers mighty power
€ ang ,§1( with this power he has enslaved his
> Seen f:‘",!b‘.”'l“SS other dwarfs who, miserably
a2 Pile verishly working in the under\\'m_"ld‘ﬂf
ey P More and more wealth for their 102
otan and Logé come upon him, an

after soothing his suspicions with soft words, bind hi

hand and foot and drag him up to the light of day. IKZ

the price of his freedom they demand not only his hoard

but the magic ring itself. ;
* * *

Alberich long resists the final surrender, but when the
ring is finally wrested from him he pronounces a terrible
curse on his spoilers :—

“ As through a curse it came to me, so be this ring
accursed. If its gold gave me might without measure,
now may its magic bring death to its wearer. No fortune
shall delight him; may its bright glow gladden no one.
May sorrow sear its possessor and envy gnaw him who
hath it not. All shall yearn after its gift, but none shall
enjoy its use. Profitless let it be to its owner, yet let it
draw murder with it. Devoted to death, let fear enchain
him so long as he lives; may he perish longing for death,
lord of the ring, to the ring enslaved, till in my hands I
hold once mor> the stolen treasure. Thus the Niebelung
in direst need blesses his ring! Hold it fast now; guard
it well ; from my curse there is no escape!

A weird, sinister phrase from the orchestra introduces this
dreadful malediction.  Almost at once it finds a victim.
Fafner and Fasolt, the giants, returning at Wotan’s behest
to allow him to ransom Freia with the gold, are dazzled
by its richness and, insatiable in their turn, will not loose
the goddess until the ring itself is added to their price. At
once they begin to quarsel over the sharing of the treasure,
and Fafner, swinging his club, strikes his brother dead.
Wotan at first is horrified at the swift manifestation of the
curse, which has caused the shedding of a brother’s blood,
but Fricka calls him from the sorry spectacle to behold the
glories of Valhalla. To a triumphant burst of harmony
from the whole orchestra the gods cross the rainbow bridge
into their new abode, while the crafty Logé mocks their
hypocrisy, and far below, in the depths of the river, the
Rhinemaidens mourn the loss of their gold and foretell the
woe which the theft will bring upon its ravishers.
# * #

dramas brings a step nearer the
fall of the gods, and the gold and its curse are the under-
lying motive throughout. In The Valkyrie we see Wotan
forced, by the conventional morality to which he bows, to
sacrifice the heroic earthly children whom he has created
to build up a race who will rid the world of the curse.
His best-beloved daughter, the warrior-goddess Brynhild,
dares to disobey him in endeavouring to save them ; for this
offence the code of the gods demands that she be deprived
of her divinity and left sleeping on a fire-encircled rock,
which none but a hero will dare to scale. "The o{t-aepezhﬁ

e of the curse, in the music, continually reminds u

Ell:famsogrce of all this tragedy. But 1’3rynhlld doe§ld:’°f
entirely fail in her purpose, for Wotan’s earthly children

have left a son behind them.
£

Each of the subsequent

* £
and fearless youth, Siegfried, is
after the death of his mother, by

i tho is sti ing: to secure the hoard
the dwarf Mime, W ho is still scl:lqmlng r rd
'1}:16;1 t;w ring. Fafner, the surviving giant, has ?ez(‘lnw::‘xxel:l
changed his shape to that of a fearsome dr_z:gtz\rk aer:] j(‘)yi(r)ﬁg :

g i ;
by the curse to pOSsess the treasure Wi ;
liz'ves in a cave in the forest, mounting guard night _z;ind tiﬁ\é
over the gold. Siegfried, who knows no fear, typifies

ideal man of the future who will eStI:-‘]b“s‘l\ thcrm;\vc ror:i:(ri'
3 . Q. ” e n a

e 4 justice in the world. e slays T'a and

2£Cl[l);:ea: cthqen(:l'irlrlé; defies Wotan, who strives to chegk his

1m en;ous course, and striding unafraid thrnugh.thc 'ames,

'\\\E&kens the sleeping Brynhild, now become a loving \mr}\ar.\,.

im(i makes her his bride. But the power of the curse is

not yet spent. . . 2

i o the treacherous machinations of his enemies,
'§|gr.{‘;rll2§ ‘?00. is slain at last. .Ridipg her {lor‘so mt;: thp.
flames of his funeral pyre, Brynhild flings b:'lc‘ l‘m unhappy
ring into the Rhine, \\-herc.the Rhmemmdfmls re;cm\; it
with Toud rejoicing. Meanwhile, the ﬁamFg o It he pyre have
reached even to Valhalla; the \\'hglc vaing (;rmus‘efhﬁ@
of the gods crashes in flames, wh]le'an‘n(j the ruins the
music tells us of the new world that will arise on .tho ashes
of the old—a world redeemed, not by gold, but by love and

¢

e e %
3ustlce. o

This son, the beautiful
brought up in the forest

I)\}(*_~

Are Wagner's prophecies being fulfilled to-day?
5 : There

the curse of Alberich still lie heavily on the world?
{s an amazing parallel in the present Crisis,
; &* * *

1010, the Rhinegold, in the form of reparations, was
n 1910, )

wrested {rom Germany. To the spoilers it has proved a
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—

ACADEMY CINEMA, OXFORD STREET

site Waring & Gillow). ’Phone: Ger. 2981.
SUI(W(?I?XY. DECF_EMBER 20th, for 5 days on’{y—
Brigitte Helm in Pabst’s Drama “THE,. CRISIS ” and
Hitchcock’s “ THE RING.’ L
Last Days, Conrad Veidt as * THE MAN WHO LAUGHS" and a

Reiniger Silhouette Film.
From Xmas Day. Dec. 25th, “LE MILLION” and Dutch Sound Film.

TUBERCULOSIS

ITS TREATMENT AND CURE

. ADRIEN SECHEHAYE.
BYSDT (Tﬁmluted from the French,)

No one interested in T.B. can afford to miss reading this book,

Price = 11 Post F; fr the Publishers,
2 gf'?nﬁ'&'ﬁ"&“&f '&2, 3'.m'1‘ifud. SW.20;

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according fo the specification described
in this journal on January 23, 1930.

* Large size (18 10 the ounce). Nan-dmaulaer[ny.

Prices: 100’s 78 (postage 3d); 20’s1/6 (postage 2d.)

Price Sor Export ex English duty quoted
on  minimum quantity  of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane),

The Social Credit Movement ™

Supporters of the Social Credit
under present conditions the
hands of tpe

Movement contend that
purchasing power ip the
ronically insufficient to buy
This ig because the money
uction, apq created by the

purpose, is regarded ag borrowed from
them, and, therefore, in order that it may be repaid, jg
charged into the price of consumers 800ds. Tt is a vita

ted by the banks as

4 repayable loan, the community, op

the strength of whose resources the

accountancy, resulting in the reduction of the community
10 a condition of perpetual scarcity, and bringing them
face to face with the alternativeg of widespread nnem.
Ployment of mep and machines, as ¢ present, or of inter-

Bationaj omplications arising from the struggle for foreign
Markets,

th;I‘he Dougiag Social Credit Proposals would remedy

hasddefect by im;reasing the purchasing power in the

vidI:. 5;1 the “Ommunity to ap lamount sufficient to pro-
eMec:ive demang o, the whole product of industry,
) () €, ca

of creating e, anot be done by the orthodox method

money, prevalent during the war, which
necessari T s X
Ssarily gives rige to the “ vicioys spiral ”* of increased

;flrrency,. highep Prices, highey wages, higher costs, still
lghe.r Prices; and so gp, The essentials of the scheme are
the simultaneqys Creation of paw money and the regula-
8oods at their real cost of
om their apparent financial cost
€ present System), The technique for effecting
Ny described in Major Douglas’s books,

\“--«*____‘_

SUBSCRIPTION RATES,
The Subscription Ratag for “The New Age,”
to any address in Great Britain or Abroad, are

30s. for 12 months ; 155, fop 6 months; 7s.
for 3 monthsg,

this jg fu

S e

CREDIT RESEARCH LIBRARY.
Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. Ilc(ii.
The Key to World Politics. { 'erity.
Through Consumption to Prosp
The Veil of Finance. 6d.

COLBOURNE, M.

2d.

m
(Px‘oCured £

6d.
Unemployment or War. 12s.
New York to order.)
DOUGLAS, C. H. s j
ic Democracy. . 6d. 0
}éiggiotni’ower and Democracyl- ;senl Systen: o 6
The Breakdown of the Emp. OYf Production-
Th: Control and Diséributxon o .
i dit. 7s. 6d. . R
g‘%(zalt/[gx:gpgly of Credit. 3s- 6d Labour Pa

. Thi
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